




























































ANNEXURE 
 

 

  

(1) Selling commission payable to the SCSBs on the portion for Individual Bidders, Non-Institutional Bidders  which are 

directly procured by the SCSBs, would be as follows: 

 

Portion for Individual Bidders 0.10% of the Amount Allotted* (plus applicable taxes) 

Portion for Non-Institutional Bidders 0.10% of the Amount Allotted* (plus applicable taxes) 
*Amount Allotted is the product of the number of Equity Shares Allotted and the Issue Price 

 

No uploading/processing fees shall be payable by our Company to the SCSBs on the Bid cum Applications Forms 

directly procured by them. 

 

The Selling commission payable to the SCSBs will be determined on the basis of the bidding terminal id as captured 

in the bid book of BSE or NSE. 

 

(2) Processing fees payable to the SCSBs on the portion for Individual Bidders, Non-Institutional Bidders (excluding 

UPI Bids) which are procured by the members of the Syndicate/sub-Syndicate/Registered Broker/RTAs/ CDPs and 

submitted to SCSB for blocking, would be as follows: 

 

Portion for Individual Bidders, Non-

Institutional Bidders  

₹ 10/- per valid application (plus applicable taxes)  

 

Notwithstanding anything contained above the total processing fee payable under this clause will not exceed ₹ 1 lakh  

(plus applicable taxes) and in case if the total processing fees exceeds ₹ 1 lakhs (plus applicable taxes) then processing 

fees will be paid on pro-rata basis. The payment of selling commission payable to the sub‐brokers/ agents of Sub‐

Syndicate Members are to be handled directly by the respective Sub‐Syndicate Member. 

 

(3) The processing fees for applications made by Individual Bidders, Non Institutional Investors using the UPI Mechanism 

would be as follows: 

 

Members of the Syndicate / RTAs / 

CDPs (uploading charges) 

₹ 10/- per valid application (plus applicable taxes) # 

Sponsor bank –Axis Bank Limited Rs. 5.00 per valid Bid cum Application Form* (plus applicable taxes) (above 

1,00,000 applications). The Sponsor Bank shall be responsible for making 

payments to the third parties such as remitter bank, NPCI and such other 

parties as required in connection with the performance of its duties under the 

SEBI circulars, the Syndicate Agreement and other applicable laws 
*For each valid application by Sponsor Bank 

#Notwithstanding anything contained above in this clause the total Uploading charges/ Processing fees for applications made 

by Individual Bidders, Non-Institutional Bidders (for an amount more than ₹ 200,000 and up to ₹ 500,000) using the UPI 

Mechanism would not exceed ₹ 1 lakh (plus applicable taxes) and in case if the total uploading charges/ processing fees exceeds 

₹ 1 lakh (plus applicable taxes) then uploading charges/ processing fees using UPI Mechanism will be paid on pro-rata basis 

(plus applicable taxes). 

 

(4) Selling Commission on portion for Individual Bidders, Non-Institutional Bidders which are procured by Members of 

the Syndicate (including their sub-Syndicate Members), RTAs, CRTAs and CDPs or for using 3- in-1 type accounts - 

linked online trading, demat and bank account provided by some of the Registered Brokers which are Members of the 

Syndicate (including their Sub-Syndicate Members) would be as follows: 

 

Portion for Individual Bidders 0.10 % of the Amount Allotted* (plus applicable taxes) 

Portion for Non-Institutional Bidders 0.10  % of the Amount Allotted* (plus applicable taxes) 

*Amount Allotted is the product of the number of Equity Shares Allotted and the Issue Price. 

 



Uploading charges payable to Members of the Syndicate (including their sub-Syndicate Members), CRTAs and 

CDPs on the applications made by, Individual Bidders using 3-in-1 accounts and Non-Institutional Bidders which 

are procured by them and submitted to SCSB for blocking or using 3-in- 1 accounts, would be as follows: ₹10/- plus 

applicable taxes, per valid application bid by the Syndicate (including their sub-Syndicate Members), CRTAs and 

CDPs 

 

Bidding charges payable to the members of the Syndicate (including their sub-Syndicate Members), Registered 

Brokers, CRTAs/CDPs on the portion for Individual Bidders and Non-Institutional Bidders which are directly 

procured by the Registered Brokers or CRTAs or CDPs and submitted to SCSB for processing/ blocking, would be 

as follows: 

 

Portion for Individual Bidders* ₹ 10/- per valid application (plus applicable taxes) 

Portion for Non-Institutional Bidders* ₹ 10 /- per valid application (plus applicable taxes) 

* Based on valid applications 

 

Notwithstanding anything contained above the total uploading charges/Bidding charges payable under this clause 

will not exceed ₹ 1 lakh (plus applicable taxes) and in case if the total uploading charges exceeds ₹ 1 lakh (plus 

applicable taxes) then uploading charge/bidding charges will be paid on pro-rata basis. 

 

The Selling Commission payable to the Syndicate / Sub-Syndicate Members will be determined on the basis of the 

application form number / series, provided that the application is also bid by the respective Syndicate / Sub-Syndicate 

Member. For clarification, if a Syndicate ASBA application on the application form number / series of a Syndicate / 

Sub-Syndicate Member, is bid by an SCSB, the Selling Commission will be payable to the SCSB and not the 

Syndicate / Sub-Syndicate Member. 

 

The selling commission and bidding charges payable to Registered Brokers, the RTAs, CRTAs and CDPs will be 

determined on the basis of the bidding terminal ID as captured in the bid book of the Stock Exchange. 

 

All such commissions and processing fees set out above shall be paid as per the timelines in terms of the Syndicate 

Agreement and Cash Escrow and Sponsor Bank Agreement. 

 

Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, applications made using the 

ASBA facility in initial public offerings (opening on or after September 1, 2022) shall be processed only after 

application monies are blocked in the bank accounts of investors (all categories). Accordingly, Syndicate / Sub-

Syndicate Member shall not be able to accept Bid cum Application Form above ₹500,000 and the same Bid cum 

Application Form need to be submitted to SCSB for blocking of the fund and uploading on the exchange bidding 

platform. To identify bids submitted by Syndicate / Sub-Syndicate Member to SCSB a special Bid cum Application 

Form with a heading / watermark “Syndicate ASBA” may be used by Syndicate / Sub-Syndicate Member along with 

SM code & Broker code mentioned on the Bid cum Application Form to be eligible for brokerage on Allotment. 

However, such special forms, if used for Individual Bidders Bids and NIB Bids up to ₹500,000 will not be eligible for 

brokerage. The processing fees for applications made by UPI Bidders using the UPI Mechanism may be released to 

the remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular 

No: SEBI/HO/CFD/DIL2/CIR/P/2021/570 dated June 2, 2021 read with SEBI Circular No: 

SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 and such payment of processing fees to the SCSBs 

shall be made in compliance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022and 

SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022. 
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