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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED FINANCIAL
INFORMATION

To.

The Board of Directors

Maharaja & Speedex India Limited (Formerly known as Maharaja & Speedex India Private
Limited)

KH NO. 53/27. G. T. Karnal Road

Village Alipur, New Delhi-110036

(the “Company™)

Dear Sirs,

1.

a)

b)

c)

2

We, M/S APV and Associates, Chartered Accountants, Statutory Auditors of the Company have
examined the Restated Consolidated Financial Information of Maharaja & Speedex India
Limited (Formerly known as Maharaja & Speedex India Private Limited) (the “Company”)
& its Subsidiaries (namely M/s Dewdrop Bottles Private Limited & M/s Speedex Online
Private Limited) which comprise of the Restated Consolidated Statement of Assets and Liabilities
of the Company as at March 31, 2026, March 31. 2025 and March 31, 2024, the Restated
Consolidated Statement of Profit and Loss, the Restated Consolidated Statement of Cash Flows
for the years ended March 31, 2026, March 31, 2025 and March 31, 2024, and the notes to the
Restated Consolidated financial statements along with the statement of Significant accounting
policies and other explanatory information (collectively, the “Restated Consolidated Financial
Information™) as approved by the Board of Directors of the Company (the “Board of Directors™)
at their meeting held on August 27, 2026 for the purpose of inclusion in the Red Herring Prospectus
(“RHP”), and prospectus (collectively, the “Issue Documents™). prepared by the Company in
connection with its proposed SME Initial Public Offer of equity shares of face value of Rs. 10 each
(“Issue™) prepared in accordance of the requirements of’

Section 26 of Part I of Chapter 111 of the Companies Act, 2013 ("the Companies Act") read with
Companies (Prospectus and Allotment of Securities) Rules 2014;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("SEBI ICDR Regulations") issued by the Securities and
Exchange Board of India (“SEBI") in pursuance to Section 11 of the Securities and Exchange
Board of India Act, 1992 and related amendments/clarifications from time to time: and

The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India (“TCAI"), as amended from time to time (the “Guidance Note™)

Management’s Responsibility for the Restated Consolidated Financial Statements

The Company’s management is responsible for the preparation of the Restated Consolidated
Financial Information which have been approved by Board of Directors for the purpose of
inclusion in the RHP to be filed with Securities and Exchange Board of India (“SEBI"), SME
Platform of BSE Limited (“"BSE SME™) (the “Stock Exchange™) (the “Stock Exchange™) where
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the equity shares of the Company are proposed to be listed in connection with the proposed IPO.
The Restated Consolidated Financial Information have been prepared by the management of the
Company in accordance with the basis of preparation stated in note 2.01 of to the Restated
Financial Information. The management of the Company is responsible for designing,
implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Consolidated Financial Information. The management of the
Company is also responsible for identifying and ensuring that the Company complies with the
Companies Act, the SEBI ICDR Regulations and the Guidance Note.

Auditor’s Responsibilities

We have examined such Restated Consolidated Financial Information taking into consideration:

The terms of reference and our engagement agreed upon with you in accordance with our
engagement letter. in connection with the proposed Issue of equity shares of the Com pany:

The Guidance Note - The Guidance Note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the [CAL

Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Information: and

The requirements of Section 26 of the Companies Act and the SEBI ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Companies Act, the SEBI ICDR Regulations and the Guidance Note in
connection with the proposed Issue of equity shares of the Company.

Restated Consolidated Financial Information

The Restated Consolidated Financial Information have been compiled by the management from:

the audited Consolidated Financial Statements as at and for the year ended March 31, 2026,
prepared in accordance with Accounting Standard (“AS”) as prescribed under section 133 of
the Companies Act read with the Companies (Accounting Standards) Rules 2021, as amended
and other accounting principles generally accepted in India which has been approved by the
Board of Directors at their meeting held on August 25, 2026 (“the Audited Financial
Statements™).

the audited Consolidated Financial statement as at and for the year ended March 31, 2025,
prepared in accordance with Accounting Standard (*AS”) as prescribed under section 133 of
the Companies Act read with the Companies (Accounting Standards) Rules 2021, as amended,
and other accounting principles generally accepted in India which has been approved by the
Board of Directors at their meeting held on September 10, 2025 (“the Audited Financial

Statements™); and
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the audited Special Purpose Financial statement as at and for the year ended March 31, 2024
prepared in accordance with Accounting Standard (*AS”) as prescribed under section 133 of
the Companies Act read with the Companies (Accounting Standards) Rules 2021. as amended.
and other accounting principles generally accepted in India which has been approved by the
Board of Directors at their meeting held on April 10, 2026 (“the Special Purpose Financial
Statements™).

For the purpose of our examination, we have relied on:

Auditor’s report issued by us dated August 25, 2026, on the Consolidated Financial statements as
at and for the year ended March 31, 2026. as referred in Paragraph 4 (i) above.

Auditor’s reports issued by us dated September 10, 2025, on the Consolidated Financial Statement
as at and for the year ended March 31, 2025, as referred in Paragraph 4 (ii) above.

Auditor’s report issued by us dated April 10, 2026. on the Special Purpose Financial statement as
at and for the year ended March 31, 2024, as referred in Paragraph 4 (iii) above.

Opinion

Based on our examination and according to the information and explanations given to us, we report
that the Restated Financial Information which comprise of the Restated Consolidated Statement
of Assets and Liabilities of the Company as at March 31. 2026, March 31, 2025, and March 31.
2024, the Restated Consolidated Statement of Profit and Loss. the Restated Consolidated
Statement of Cash Flows for the years ended March 31, 2026, March 31, 2025, and March 31,
2024 and the notes to the restated financial statements along with the statement of Significant
accounting policies and other explanatory information:-

have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping/reclassifications retrospectively in the financial vears as at and for the year
ended March 31, 2024 to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for the year ended March 31. 2026 and March 3 1. 2025;

do not contain any qualifications requiring adjustments. However. those qualifications/
observations in the Companies (Auditor's Report) Order, 2020 issued by the Central Government
of India in terms of sub section (11) of section 143 of the Companies Act and reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules. 2014 (as amended) which do not require any
corrective adjustments in the Restated Financial Information have been disclosed in the Restated
Financial Information; and

have been prepared in accordance with the Companies Act, SEBI ICDR Regulations and the

Guidance Note.
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7. The Audit Reports on the Consolidated Financial Statements issued by us, as at and for the year
ended March 31, 2026 and March 31, 2025 as referred in Paragraph [4] above were unmodified.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1. Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements. Issued by ICAI. We hereby
confirm that while providing this certificate we have complied with the Code of Ethics issued by
the Institute of Chartered Accountants of India.

9. The Restated Financial Information does not reflect the effects of events that occurred subsequent
to the respective dates of the reports on the Special Purpose Financial Statement and Consolidated
Financial Statement mentioned in paragraph 4 above.

10. This report should not in any way be construed as a reissuance or re-dating of any of the previous
audit reports issued by us. nor should this report be construed as a new opinion on any of the
Financial Information referred to herein.

I'l. We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

12. Our report is intended solely for use of the Board of Directors for inclusion in the Issue Document
to be filed with SEBI and the Stock exchanges as applicable in connection with the proposed Issue.
Our report should not be used, referred to or distributed for any other purpose except with our
prior consent in writing. Accordingly. we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this report is shown or into whose hands it
may come without our prior consent in writing,

For APV& ASSOCIATES
Chartered Accountants

FRN: 0123143W
\J \b&“‘%/
CA Vikesh Bansal

Partner
M.No: 096225

UDIN: 26096225VPXVSL1519

Place: New Delhi
Date: 27/08/2026



MAHARAJA & SPEEDEX INDIA LIMITED
(Formely Known as Maharaja & Speedex India Private limited and Maharaja Cookers Private Limited )
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CIN : U28997DL2006PLC146383
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS RESTATED

(2 l_n Lacs)
P Asat As at Asat
Sr. No. Particulars ’ I?:‘ March 31, March 31, March 31,
i 2026 2025 2024
EQUITY AND LIABILITIES
1) |Sharecholders Funds
a. Share Capital 3 1.289 87 1.07 1.03
b Reserves & Surplus 4 1,596 37 1,350 98 49576
2)  |Non - Current Liabilities
a. Long-term Borrowings 5 39681 712.3 469.08
b. Long-term Provisions 6 3289 2502 8.28
3)  |Current Liabilities N
a. Short Term Borrowings 7 2.269.52 1.091.29 114177
b. Trade Payables 8
- Due to Micro, Small and Medium Enterprises 41623 224 38 30778
- Due to Others 1,622.43 882 37 16125
¢ Other Current liabihites 9 17829 27390 62 89
d Short Term Provisions 10 395.16 20579 4569
TOTAL 8.197.57 4,767.37 2,693.53
ASSETS
1) Non Current Assets
a. Property, Plant & Equipment and Intangible Assets 11
- Property. Plant & Equipment ) | 61339 156 93
- Intangible Assets 149 069 0 84
- Capital Work-in-Progress . s .
b. Non-Current Investments 12 0.00 0.00 248 65
¢. Deferred Tax Assets (Net) 13 16.40 1631 §79
d. Other Non-current assets 15 118 76 66 22 980
2) |Current Asscts
a_Inventories 16 3.61749 2,03593 1.244 25
b Trade Keceivables 17 1,934 96 1.253 56 691.39
c. Cash and Cash Equivalents 18 46 42 11799 3820
d Short term loan and advances 19 4384 1048 110.02
¢. Other current assets 20 903,11 65279 184.65
TOTAL 8.197.57 4,767.37 2.693.53
Summary of significant Accounting Policies 2

See accompanying annexures forming part of the restated financial statements (Refer Annexure No_ IV to XXXV

The accompanying notes are an integral part of the Restated financial statemen

For APY AND ASSOCIATES
Chartered Accountants
Firm Registration Number: 0123143

e

CANVIKESH BANSAL
(Partner)

Membership No.096225
UDIN: 26096225VPXVSLISI9
PLACE: DELHI

DATE: 27/08/2020
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For Maharaja & Speedex India Limited

/

Rafesh Kumar Aggarwal
Director
DIN:00437999

> -~
i

Mansee Agarwal
(Company Secretary)

—

o

Akash Aggarwal
CEO & Director
DIN:08546305

it et

Ankit Bansal
(CFO)




MAHARAJA & SPEEDEX INDIA LIMITED
(Formely Known as Maharaja & Speedex India Private limited and Maharaja Cookers Private Limited )
KH NO. 53/27, G. T. Karnal Road, Village Alipur, New Delhi-110036
Email: maharajanspeedex@gmail.com; Ph. No.- +91 9811025877
CIN : U28997DL2006PLC146383
STATEMENT OF CONSOLIDATED PROFIT AND LOSS AS RESTATED

(2 In Lacs)
Sr. | ; Annexure Fowthe Kear Ko thie Vear For the year ended
No. Particulars No. ended March 31,| ended March 31, f\larch- 31,2024
2026 2025
A |INCOME
Revenue from Operations 21 12.265 38 9,350 81 6,132 33
Other Income 22 § 82 954 8§52
Total Income (A) 12,274.20 9,360.35 0,140.85
B EXPENDITURE
Purchase of Stock-in-Trade 1429 61 2,051 90 6,034 95|
Cost of Raw material consumed 23 5341 14 4,291 95 0.00
Changes in Inventories of Finished Goods 24 99 70 -227.52 -679 T!l
Emplovee Benefits expenses 25 860 92 53133 161 51
Finance costs 26 15602 203 69 106.55
Depreciation and Amortization Expense 27 193 03] 119.9] 4259
Other expenses 28 2,274 54 1.640.12 330 44
_ - Total Expenses (B) 10,354.95 8,611.38 5.996.28
C  |Profit before extraordinary items and tax(A-B) 1,919,25 748.97 144.58
Prior period items (Net)
Profit before exceptional, extraordinary items and tax 1,919 25 748 97 144 58
Exceptional Items - - -
Profit before extraordinary items and tax 1,919 25 748 97 144 58
Extraordinary items . - -
¢ |Profit before tax 1,919.25 T48.97 144,58
D Tax Expense: |
(1) Current tax 30 38515 195 83 39 68
(11) Deferred tax expenses/(credit) 31 -0.09 =342 -295
Total Expenses (1)) 385.06 192.42 36.73
E | Profit for the year (C-D) 1,534.19 ~ 556.55 107.85
F |Earnings per share (Face value of 2 10/- each): 29 ¥ _ |
i. Basic 11.89 | 449 0.89 |
ii. Diluted 11.89 | 4.49 | 0.89
Summary of significant Accounting Policies 2
The accompanying notes are an integral part of the Restated financial statementsAs 3-41
For APV AND ASSOCIATES For Maharaja & Speedex India Limited

Chartered Accountants
Firm Regastration Number: 0123143W

'\J \% . W
| Ritesh Kumar Aggarwal Akash Aggarwal

CA.VIKESH BANSAL : Director CEO & Director
(Partner) DIN:00437999 DIN:08546305
Membership No.096225

UDIN: 26096225VPXVSLI51Y qﬂC\“s'C W @W

PLACE: DELHI
DATE: 27/08/2026 Mansee Agarwal AnKkit Bansal
(Company Secretary) (CFO)




MAHARAJA & SPEEDEX INDIA LIMITED
(Formely Known as Muharaja & Speedex India Private limited and Maharaja Cookers Private Limited )
KII NO. 53727, G. T. Karnal Road, Village Alipur, New Delhi-110036
Email: maharajanspeedex@gmail.com; Ph. No.- +91 9811025877
CIN : U28997DL2006P1.C 146383

STATEMENT OF CONSOLIDATED CASH FLOW AS RESTATED
(% In Lacs)

Particul For the Year ended March  |For the Year ended March 31,| For the vear ended March 31,
i 31,2026 2025 2024
Cash Flow From Lin: tivities:
Net Profit before tax as per Profit And Loss A'c 191925 748 97 144 58
Adjustments for:
Finance Cost 140 0% 162 09 102 87
Unrealised Profit of Opening and Closing Stock EER 0% 31 000
Appropranion/Transfer to resenve 000 008
Profit Loss on Sale of assets 1242 -3 31 =218
Deprecianon and Amortisation Expense 193 03 11991 42 59
Operating Profit Belore Working Capital Changes 1,338.40 1,188.77 28794
Adjusted for (Increase) Decrease in operating assets |
Inventones -1.685 2] -586 73 -6079 77
I'rade Receivables 68| 39 Q1042 K835
Shorn Term [ oans and advances -1337 101 28 -1a7.21
Other Assets =25032 -148 07 -l1s 02
Adyusted for Increase/(Decrease) in operating liabilties
Trade Payables 931 70 693 23 -T6.40
Other Current Liabilites & Provisions U554 -242.55 84173
Long Term Provision L 786 9 80 085
Cash Generated From Operations Before Extra-Ordinary Items 562,14 27141 240.38]
Net Income Tax paid’ refunded ) 195 83 66 69 2730
Net Cash Flow from (used in) Operating Activities: (A) 366,30 204.72 213.08
Long term loans & advances =52 54 =t i) 0.00
Purchase of property, plant & equipment and intangible assels =117 09 =210 223 16
Sale of propeny, plant & equipment 013 287 46 A4 00
Purchase of Investments 000 =204 00 248 0%
Net Cash Flow from {used in) Investing Activities: (H) -1,160.50 -164,64 -267.81
h ' from Financing Activities:
Increase in Share Capital 000 004 003
Secunty premium reserve 0nn 300 06 20243
Proceeds (Repayment) of Borrowings 862 68 -104 85 =19 00
Finance Cost Paid =140 05 -102.05 -102 87
Net Cash Flow fromi(used in) Financing Activities () 722.62 4.06 050
Nel Increase (Decrease) in Cash & Cash Equivaleats iA+B+C) -71 57 4404 25 86/
Cash & Cash Equivalents As At Beginning of the Y ear 117 99 7385 1234}
Cash & Cash Fauivalents As At Fnd of the Year 46.42 117.99 3R.20
Notes:
1. Cash & Cash Equivalent includes: gy
Cash in hand 2077 2317 - W R9
Balance with Banks 14 85 8347 431
Fixed Deposit with Bank 10 80 1135 000
Total Cash & Cash Equivalent 46,42 117.99 3820
Summary of sienificant Accounting Policies
The accompanying notes are an integral pan of the Restated financial As per our repon even date attached
Note The Cash Flow Statements has been prepared under Indirect Method as set out in Accounting Standard 3. 'Cash Flow Statements’ notified under section 133 of the Companies Act.,
2013
For APV AND ASSOCIATES For Maharaja & Speedex Indin Limited
Chartered Accountants
Firm Registration Numbey, 0123 143W W
\] \ Rakesh Kumar Aggarwal Akash Aggarwal
CA.VIKESH BANSAL Director CEO & Director
(Partaer) k DIN:00437999 DIN:08346305
Membership No.096225
UDIN: 26096225VPXVSLISI9 < € W
s b
PLACE: DELHI "\‘hc‘
DATE: 27/08/2026 Mansee Agarwal ‘Ankit Bansal

(Company Secretary) (CFO)




MAHARAJA & SPEEDEX INDIA LTD.
KH NO. 53/27, G. T. Karnal Road, Village Alipur, New Delhi-110036
CIN : U28997DL2006PTC146383
E-mail : accounts@speedexind.com & Contact No.- 9811025877

Significant Accounting Policies

1. General Information

Maharaja & Speedex India Limited (“the Company”) is a Public limited Company incorporated in
India on 15th February, 2006 and is a drinkware manufacturing and distribution company focused
on stainless-steel bottles and allied drinkware products, catering to both retail consumers and
institutional customers across India. The Company is engaged in the manufacturing, branding,
marketing and distribution of stainless-steel bottles and value-added drinkware products, with a
diversified portfolio designed to address evolving consumer preferences for durable, hygienic and
reusable drinkware solutions.

The Registered office of the company is located at KH No. 53/27, G.T. Karnal Road, Village Alipur,
New Delhi-110036.

2. Summary of Significant Accounting policies
2.1Basis of preparation of financial statements

The restated summary statement of assets and liabilities of the Company as at March 31, 2026,
March 31, 2025 and March 31, 2024 and the related restated summary statement of profits and loss
and cash flows for the year ended March 31, 2026, March 31, 2025 and March 31, 2024 (herein
collectively referred to as (“Restated Summary Statements”) have been compiled by the
management from the audited Financial Statements of the Company for the year ended on March
31, 2026, March 31, 2025 and March 31, 2024 approved by the Board of Directors of the Company.
Restated Summary Statements have been prepared to comply in all material respects with the
provisions of Part I of Chapter III of the Companies Act, 2013 (the “Act") read with Companies
(Prospectus and Allotment of Securities) Rules, 2014, Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations”) issued by SEBI and
Guidance note on Reports in Companies Prospectuses (Revised 2019) (“Guidance Note"). Restated
Summary Statements have been prepared specifically for inclusion in the offer document to be filed
by the Company with the NSE in connection with its proposed SME IPO. The Company’s
management has recast the Financial Statements in the form required by Schedule III of the
Companies Act, 2013 for the purpose of restated Summary Statements.

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India under the historical cost convention on accrual basis. These financial
statements have been prepared to comply in all material aspects with the accounting standards
notified under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014, the provisions of the Act (to the extent notified).

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule I1I to the Companies Act, 2013. Based on
the nature of products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current - non-current classification of assets and liabilities.

These financial statements have been “rounded off” to the nearest lacs, considering on the
basis of “total Income” criteria.
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Basis for Consolidation of Subsidiary Companies

The consolidated financial statements comprise the financial statements of the Company and its
subsidiaries. Subsidiaries are entities over which the Company has control in accordance with
applicable accounting standards.

During the previous year, the Company acquired Dewdrop Bottles Private Limited and Speedex
Online Private Limited (formerly known as Gulika Apparel Private Limited) pursuant to Share
Purchase Agreements dated January 27, 2025 and February 4, 2025, respectively.

The acquisitions were based on valuations as of March 31, 2024 and, in substance, control over
these entities was obtained effective April 1, 2024. Accordingly, the financial statements of these

entities have been consolidated on a line-by-line basis for the full financial year ended March 31,
2025.

For disclosure purposes, the profit or loss of these subsidiaries has been apportioned between pre-
acquisition and post-acquisition periods based on the respective dates of acquisition.

2.2 Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect
the reported amount of assets and liabilities on the date of financial statements and the reported
amount of revenues and expenses during the reporting period. Management believes that the
estimates used in the preparation of financial statements are prudent and reasonable. Actual results
could differ from these estimates. Any revision to the accounting estimates is recognized
prospectively in the current and future periods.

2.3 Property, Plant & Equipment
A. Tangible Assets:

Property, Plant & Equipment are stated at acquisition cost and attributable expenses till put to use,
net of accumulated depreciation and accumulated impairment losses, if any.

B. Intangible Assets:

Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated
impairment losses, if any.

C. Depreciation

Depreciation on fixed assets has been provided as per the rates specified in Part C of schedule Il to

the Companies Act, 2013.
Asset Useful Life Method of Depreciation

Computer 3 Years Written Down Value
Office Equipment 5Years | Written Down Value
Furniture & Fixtures | 10 Years Written Down Value
Motor Vehicle 8 Years Written Down Value
Plant & Machinery 15 Years Written Down Value
Intangible Assets 4 Years Written Down Value
2.4 Borrowing Costs g

General and specific borrowing costs directly attributable to the acquisition, construction or
production of qualifying assets, which are assets that necessarily take a substantial period of time
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to get ready for their intended use or sale, are added to the cost of those assets, until such time as
the assets are substantially ready for their intended use or sale. All other borrowing costs are
recognized in Statement of Profit and Loss in the period in which they are incurred.

2.5 Inventories

Inventories are stated at lower of cost and net realizable value. Cost is determined using the
weighted average cost method. Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated costs of completion and the estimated costs necessary to
make the sale.

2.6 Employee Benefits

(i) Short Term Employee Benefits:

All employee benefits payable wholly within twelve months from the reporting date are
classified as short-term employee benefits. Short term employee benefits, including
accumulated compensated absences, at the balance sheet date, are recognized as an expense
as per the Company’s scheme based on expected obligations on undiscounted basis.

(ii) Long Term Employee Benefits

The obligation for long term employee benefits is provided on the basis of valuation done by
Company’s own Policy as at the Balance Sheet date.

A. Defined Contribution Plans:-
The state government provident fund scheme and employee state insurance scheme are
defined contribution plans. The contribution paid/payable under the scheme is charged to

Profit and loss during the period in which the employee renders the related service.

B. Defined Benefit Obligations:-
Gratuity is a defined benefit obligation. The present value of obligation under such defined
benefit obligations is determined based on company own policy i.e. on Accrual and
undiscounted basis as at the balance sheet date.
The company being a level-1 entity has followed policy in this regard which is not in
consonance with the requirement of AS-15. As per AS-15, all long term defined benefit
obligations should be recognized in the books by applying projected unit credit method.

2.7 Revenue Recognition

Sale of goods
Sales are recognized when the substantial risks and rewards of ownership in the goods are

transferred to the buyer as per the terms of the contract and are recognized net of rebates, sales
taxes and excise duties.

Other Income

Interest
Interest Income on fixed deposit is recognized on time proportion basis.
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Other

Other items of revenue are recognized in accordance with the Accounting Standards (AS-9) issued
by the Institute of Chartered Accountants of India. Accordingly, wherever there is uncertainty in the
ascertainment/realization of income, the same is not accounted for.

2.8 Foreign currency Transaction
Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the
date of the transaction.

Subsequent Recognition

As at the reporting date, foreign currency non-monetary items are reported using historical cost
denominated in a foreign currency reported using the exchange rate at the date of the transaction.
All non-monetary items which are carried at fair value or other similar valuation denominated in a
foreign currency are reported using the exchange rates that existed when the values were
determined.

All monetary assets and liabilities in foreign currency are restated at the end of accounting period.

A monetary asset or liability is termed as a long-term foreign currency monetary item, if the asset or
liability is expressed in a foreign currency and has a term of 12 months or more at the date of
origination of the asset or liability. The exchange fluctuations arising from translation of Long term
foreign currency monetary item related to fixed assets has been accounted for as per Para-46A of
AS-11. The exchange fluctuations from other long term foreign currency monetary item will be
transferred to foreign currency monetary item translation difference account.

Exchange differences on restatement of short term foreign currency monetary items are transferred
to the Statement of Profit and Loss.

2.9 Taxes on Income

Provision for current tax is determined on the income for the year chargeable to tax as per the
provisions of Income Tax Act, 1961.

Provision for deferred tax is recognized on timing differences arising between the taxable incomes
and accounting income for the year and quantified using the tax rates and law enacted or
substantially enacted as on the Balance Sheet Date.

Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are
recognized if there is virtual certainty supported by convincing evidence that there will be sufficient
future taxable income available to realize such losses. Other Deferred tax assets are recognized, if
there is reasonable certainty that there will be sufficient future taxable income available to realize

such assets.
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2.10 Provisions and Contingent Liabilities
Provisions

Provisions are recognized when there is a present obligation as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation
and there is a substantial degree of the estimation of the amount of the obligation.

Provisions are measured at the best estimate of the expenditure required to settle the present
obligation at the Balance sheet date and are not discounted to its present value.

Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made, is termed as a contingent liability.

2.11 Earnings Per Share (EPS)

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period. Earnings considered in ascertaining the Company’s earnings per share is the net profit for
the period after deducting preference dividends and any attributable tax thereto for the period. The
weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares, which have changed the number of equity shares outstanding, without a corresponding
change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss
for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

2.12 Cash & Cash Equivalents

In the cash flow statement, cash & cash equivalents include cash in hand, term deposit with banks
and other short-term highly liquid investments with original maturities of three months or less.

2.13 Earnings per Share (EPS)

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period. Earnings considered in ascertaining the Company’s earnings per share is the net profit for
the period after deducting preference dividends and any attributable tax thereto for the period. The
weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares, which have changed the number of equity shares outstanding, without a corresponding
change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss
for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

¥
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Notes to Accounts for the Year Ended March 31, 2026

3. Notes On Reconciliation of Restated Profits

- (Amount in Lacs)
‘ For the ‘ For the ‘ For the
Year ended | Year ended | year ended
Particulars March 31, March 31, March 31,
e - ‘ 2026 . 2025 ‘ 2024 _
Net Profit/(Loss) after Tax as per
Audited Prét[it & l?oss Account g 1508.51 866,99 G
' Adjustments for: IS ‘ |
' Purchases | - [ _ & 1.78
Exchange Fluctuation | -1.03 | 1.03 | = |
' Depreciation and Amortization Expense | - | -0.29 | -0.19 |
| Changes in Inventories _ - | -98.31 | -1.78 |
| Bank 'Charges and Interest on | 8.29 0.53 6.60
| Borrowings
Labour Expenses o 1.04 -1.04 < |
Insurance Charges 0.50 | -1.01 | -0.49
. Gratuity Expenses 1 16.98 ‘ -12.54 | 6.23
' Stock Insurance ' - -0.00 0.93
Income tax expense . ~ -0.39 | 0.59 ‘ 1.62 |
Deferred tax expense ' : 0.72 | -2.14
 FD Interest B ___:___ - 0.31 | .
Net Profit/ (Loss) After Tax as Restated

1534.20 556.55 | 107.85

Explanatory notes to the above restatements to profits made in the audited
Financial Statements of the Company for the respective years: Explanatory notes
to the above restatements to profits made in the audited Financial Statements of
the Company for the respective years:

d.

Purchase: Capital goods Purchased during the year ending March 31, 2024 were not
capitalized and were included under purchases have now been capitalized as Property,
Plant and Equipment, resulting in a reduction in purchases and a corresponding adjustment
to the profits of the respective year.

Exchange Fluctuation: Export trade creditors denominated in foreign currency have been
restated for the year ending March 31, 2025 in accordance with AS-11 by applying the
closing exchange rates. Consequently, a foreign exchange difference has been recognised in
the Statement of Profit and Loss and adjusted in the restated profits of the respective year.

Depreciation and Amortization Expense: Certain capital goods acquired during the year
ended March 31, 2024, which were earlier not capitalized, have been capitalized under
Property, Plant and Equipment during the restatement process. Accordingly, the Statement
of Profit and Loss have been restated for the year ending March 31, 2024 and March 31,
2025 after providing for depreciation, in compliance with applicable accounting standards.

Changes in Inventories: The closing inventory as at March 31, 2024 included certain
capital goods purchased during the year which were not capitalized. These have now been
restated as Property, Plant and Equipment, resulting in a corresponding adjustment to the
valuation of closing inventory in March 31, 2025 & March 31, 2024. Further, unrealised
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profit embedded in inventory purchased from a subsidiary and remaining unsold as at
March 31, 2025 (lying with Maharaja), which was not eliminated earlier, has now been
eliminated in accordance with Accounting Standard (AS) 21 - Consolidated Financial
Statements, with a corresponding adjustment to inventory and the consolidated statement
of profit and loss.

e. Interest on Borrowings: Bank interest for the years ended March 31, 2024, and March 31, 2025
was not proportionately accrued at the respective year-ends. This has now been restated, resulting
in corresponding adjustments to the profits of the respective years.

f. Insurance Charges: Prepaid insurance was not properly accounted for in the years ended March
31, 2024, and March 31, 2025, resulting in incorrect recognition of insurance expense. The same
has now been restated, and the prepaid portion has been appropriately accounted for, leading to
corresponding adjustments to the profits of the respective years.

Gratuity Expense: Provision for gratuity was earlier made based on the Company’s internal
policy for the years ending March 31, 2025 & March 31, 2024. During the process of restatement,
the provision has now been determined on the basis of actuarial valuation, resulting in a
corresponding adjustment to the profits of the respective years.

Li

h. Stock Insurance: Prepaid insurance was not properly accounted for in the years ended March 31.
2024, and March 31, 2025, resulting in incorrect recognition of insurance expense. The same has
now been restated, and the prepaid portion has been appropriately accounted for, leading to
corresponding adjustments to the profits of the respective years.

i. Income Tax: Current tax expense for the years ended March 31, 2026, March 31. 2025, and
March 31, 2024, has been restated to give effect to the impact of the above adjustments on the
taxable income of the Company.

j.  Deferred Tax: Due to the reclassification of capital goods at the year ending March 31, 2024
resulting in change in depreciation and corresponding change in written down value of Property.
Plant and Equipment for the year ending March 31, 2025 and March 31, 2024, the deferred tax has

been recomputed. leading to corresponding adjustments to the Statement of Profit and loss of the
respective years.

Notes On Reconciliation Of Restated Net-Worth

B _(Amount in Lacs)
As at March | As at March | As at March

Particulars 31,2026 31,2025 31,2024

. Networth as audited (a) _ 2,863.87 1,472.08 | 506.82 |

:__Adj_ustments for:

' Opening Balance ofAdjustments I -120.03 | -10.03 | -9.40 |
Change in Profit/(Loss) | | 2403 163 -0.63 |
Post Acquisition - -1.69 :
Unrealized Profit 98.31 | -98.31

 Capital Reserve _ - -8.38 | s

' Closing Balance ofAdjustments'[b) 2.36 -120'_.03_: ~-10.03
Networth as restated (a +b) 2,866.24 1,352.05 | 496.79 |

Y
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Explanatory notes to the above restatements to Net worth made in the audited Financial
Statements of the Company for the respective years:

a.

Trade Creditors: Export trade creditors denominated in foreign currency have been restated
as at March 31, 2025 in accordance with AS-11 using the closing exchange rates. Consequently,
the carrying amount of such trade creditors has increased/decreased due to exchange
fluctuation, with the corresponding foreign exchange difference recognised in the Statement of
Profit and Loss and adjusted in the restated profits of the respective year.

Prepaid Insurance: Prepaid insurance was not correctly recognised as an asset in the Balance
Sheet for the years ended March 31, 2024, and March 31, 2025. Upon restatement, the prepaid
portion of insurance has been appropriately recognised under Other Current Assets, resulting in
corresponding adjustments to the profits and the carrying value of assets for the respective
years.

Bank Balances: Bank interest for the years ended March 31, 2024, and March 31, 2025 was not
proportionately accounted for at the respective year-ends. Upon restatement, the interest
pertaining to the relevant periods has been adjusted directly through bank balances, resulting
in corresponding adjustments to the bank balances and profits of the respective years.

Gratuity Provision: Provision for gratuity recognised in the Balance Sheet for the years ended
March 31, 2024, and March 31, 2025 was earlier measured based on the Company’s internal
policy. Upon restatement, the gratuity provision has been remeasured on the basis of actuarial
valuation in accordance with applicable accounting standards, resulting in corresponding
adjustments to the provision for gratuity under non-current/current liabilities and the profits of
the respective years.

Current Tax Liability: Current tax expense for the years ended March 31, 2026, March 31,
2025, and March 31, 2024, has been restated to give effect to the impact of the above
adjustments on the taxable income of the Company. Consequently, the current tax payable /
advance tax (net) recognised in the Balance Sheet has been correspondingly adjusted for the
respective years.

Deferred Tax: Due to reclassification of capital goods for the year ended March 31, 2024,
resulting in changes in depreciation and written down value of Property, Plant and Equipment
for the years ended March 31, 2025 and March 31, 2024, the deferred tax asset / liability has
been recomputed and correspondingly adjusted in the Balance Sheet, with impact on the
Statement of Profit and Loss of the respective years. 1‘7/
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5. Adjustments Having No Impact On Networth And Profit:

a. Material Regrouping

Appropriate regroupings have been made in the Restated Summary Statements, wherever
required, by a reclassification of the corresponding items of income, expenses, assets,
liabilities and cash flows in order to bring them in line with the groupings as per the
audited Financial Statements of the Company, prepared in accordance with Schedule 11l and
the requirements of the Securities and Exchange Board of India (Issue of Capital &
Disclosure Requirements) Regulations, 2018 (as amended).

For APV AND ASSOCIATES

Chartered Accountants
Firm Registration' Number: 0123143W
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(13 Dhspmied Drade Feeen ahles - considered god - « | - - -
01 Dvepwted Trade Kevenahles - considerrd doubetal - - - - -
Tutal GRS 5, Thdn| AN 119, - [T
*Riie the due datin of purment were Bt st ailalie. the sgessg of balanacs has beem deleriniiecd ssng e tEspeati' g et dales
I8 DETATLS OF CASIE& BANK BALANCE AS RESTATED Ot Laws
[ - | T e Avar
Partiod e Alareh A1 Marvh 11 Marech i1
[ - _ 0 b} 2074
A lah and Cark Fy 1!
Castran-Hand 077 2347 G
Hismd. fiaiame 3 - -
btk Madundra Hank 14 544 [Fs
KT Band AL4% a1 n FERL]
BT Raal 241 177 [T 5=
M (. Hand LA )%
(b Dpessd =uih fusd
Funed Dhepuontal (1413000470 3l s 1k ity =
| Konak Sbubendra Hank (Swag o8 [
}
TOTAL | 3idi (IR 0
19 DETATLS OF SHORT TERM LOAN AND ANV AMCES AS RENTATED i?lalacsy
Asar Avar Asat
Partwulars March 51, Mareh M1,
2038 2024
Scuuran Tpesats . B
Stafl Ab smes [ [TFT =
Vomdw sl 4 ihes Abvaices i) TF
UL EALE) 18 48 11802
20 DETAILS OF OTHER T RRENT ASSFTS A RESTATED 10 Lawn)
st ' Asat
Farticdars Alarvh AL March 31, March 31,
25 Juze 2024
[Advanes b suppliers = n
Advame tex A0 A6 dn
TOS TI Rever able 10 3.7
Income Tax Keband 4ol k)

Prepasd B apwanes

[ED)

Prepasd Expravesliv)
Inteted Asvrwed va FIY

GATCT

10T




MAHARAJA & SPEEDEX INDIA LIMITED

21 DETAILS OF REVENUE FROM OPERATIONS AS RESTATED

it 1tln Locsy
For the Year For the Year |
Particulars ended March 31, | ended Marcn 3, |17 e year ended
2026 i March 31, 224
Salke of Goods
- Sales L1838 87 RYR2 A3 i 125 71
=Sake of Scrap i 81 36N 16 [
Sale of Services
~JohWork Income = - [0
=30 Dewgn Charges 2.72
TOTAL = N 12,265.5% 9. 3%0.M1 613233
22 DETAILS OF OTHER INCOME AS RESTATED
i In [acs)
For the Year For the Year .
Particulars ended March 31, | ended March 31, [F2F the vear ended
0% 2038 March 31, 2024
Profit on Sale of Frved Assets in 218
Hank Infcreel [Tk 67 -
Packing Charges 145 - -
Sundry Halance win - 0 s 2.22
MSME Subsdy . - [T
Discount Recenved 043 43 0 3K)
Frewht 46l 173 [
| Counter Charges 024 [NIE) [
Job workung Income - - =
3D Desien Charges =
Exchange floctusnon 1 1.51
| Sticker charges 039 -
Loading charpes ool
Oher Income 335 0 05 -
TOTAL HN2 254 H.52
23 DETAILS OF COST OF RAW MATERIAL CONSUMED AS RESTATED
== it InLacsh
| Fur the Vear Fur the Year
For the vear ended
Particulars M b . 1
"al ‘mﬂqu::h A1, | ended !::\'hJI March 31, 2024
2 2038
Upeming Stock 7347
Import Purchases 4 5% -
Domestic Puschases . 4 306 29 &
Less - Closing Suxk 201468 33542 -
1oral 1 he TN E] 4.291.9% LIL]]
2 DETAILS OF CHANGES IN INVENTORIES OF FINISHED GOODS AS RESTATED
A% In Lacs)
Far the Year Fur the Year
Particulars ended March 31, | ended March 31, |F2F e year ended
2024 o March 31, 2024
Finished Goods
Openimg Stock 1 Kis ¥3 1474 S AR
Less Closmy Stoch 177478 1 R0 83 1244 171
Adjusicd Changes i Im entory
Unsealised Profit on C 2 Stock L] [0
Unrealised Profi on Closing Stock 17147 [T
|
TOTAL | .70 679,77




25 DETAILS OF EMPLOYEE BENEFIT EXPENSES AS RESTATED

MAHARAJA & SPEEDEX INDIA LIMITED

12 In Logs)
For the Year For the Year
Particulars couded March 31, | ended March 31, n;;:l:':h. e H'k"
2026 2028 = il
Salanics Expenses JBS (8 206 36 9252
Director Remuneration 20823 133 80 FTET
Wages 243 32 15747 [T
Gratiity Expemse 743 2001k 281
EPF emplnee share 4 44] 126
|EST emnplon o share | 4 14 1.3] [TEE]
Stafl Welfare | xpenses | 11} 411 7.20 471
|
TOTAL I (X 53133 161.51]
26 DETAILS OF FINANCE COST AS RESTATED
12 1n Lpes)
For the Year For the Vear y
Particulars ended March 31, | ended March 31, | T2 the year ended
2016 2038 March 31, 2024
Bank / Financal Charges 154 KR | [TET]
Fanl. Infcrcs 12 K7 12741 549 81
Intesest on MSME Loan - . =
Interest on |lnsocural Loan ERA LI il 43 3%
Provessing Expenic 1443 122 KNI
TOTAL 186,02 203,69 iM%
27 DETAILS OF DEPRECIATION AND AMORTIZATION FXPENSE AS RESTATED
(% In Lacs)
For the Year For the Year | -
Particulary ended March 31, | ended March 31, ";;:h’;" ,':I'", :d
pIIM 2028 5 b
Depreciation on Pr . Plant and Cquspmeit 142 549 [TEE0 4223
Amaortisation of Incngible Assety nd3 4l 037
TOTAL 193,03] 119.491 2.8




MAHARAJA & SPEEDEX INDIA LIMITED

2K DETAILS OF OTHER EXPEN

ES AS RESTATED

1% In Lack)
Fur the Year For the Year
Particulars ended March 31, | ended March 31, | ¥y e Y87 eted
i b L 302
NS a6 L 208
Jab Waork Charess bins 44 212 M 5702
Colour Expense LR [TRE] 1674
Electricity & Water Expenses pIREL] 120 30 7.58|
Factory Fapense 607 = =
Freight Expense 1003 04 4531 [T
Impoet Charges 418 2 i) -
Labour Charges 4 7Nl 1103
Machine Runmng Eap M 41 [T}
Pressing Jobwork Nk = .
Packing Matenal Expenses 46 01 12 6d -
Cionsumables Fypenses 8 1167 -
Custom Duty 1 () 2358
Cuas Py RLal HTh
1Fucl =$ 67 S04
ADMINISTRATION EXPENSFES
Accounting Fupense 1181 240 1us
Audit Fees 19 30 LAl 3,20/
Halance Wintten off 1110 - -
Businese Promotion Expenses (LD 7447 2074
Hiand Gont Fees Charyes 0 = =
Had Debis - 158 -
Insurance Clarges 44 ] 1n| Lut
LCom e ance Bypenie 212 1384 498
|Cutting charges 074 345 -
| Duscount Expense 3w X6 | 4K
Duties & Tanes 3187 319 ol
Dunanon and CSK Expense 328
FEvent Eyg TR 034 120
Exchange Floctuaton Expense 14 96 - - ﬂ
Factory Licence Charpes 73 » |
|GST on ROCM Expense . S 158
Ciard Ev M3 1 u? EXCT
Imerest on [ncome tay TDS [[E] -
|Legal and Professwnal Charges 1241 hll 1.3
| Loading and Unloadng charges 1594 124 [T
Lows on sale of astets 12.42 032 -
Aise bapenses 3 HK 425 [
| Mensber ship and Sebscnption Fees 30 2488 "
| [N 1171 508
1 B 184 2ird
= - 315
145 3 421
2747 20.49; 2 2
. 161 i)} -
2K Sn 202 49 £ K
Repair & Maintonance Expenscs 1647 [T 784
Scheme Dhecount il 3 - 14 K
Saftware Expense and Website Developmen Expese 2083 14 ki -
Stk Insurance Charges . - i
Travellng Expentes 32231 21497 11.0%
Testng Fupenses [INLT] . 320 -
Toals Fxpenses 2411 f Sib
k) 27 -
115 52 17641 135
X124 1631 111 57
u ERETT) [0 [ 2%
Poching Charges 407 647 2 7
Online Delinvery Fxpense & T ranspettation Fapense o] 28 A% 14 -
Poral Espenses 17 *1 10M 44 -
LroraL 2,274.584 144002 Jh
29 DETAILS OF EFS AS RE!
2 In Lacsy
For the Year For the Year

For the vear ended

Particulars ended March 31, | ended March 31,

- 2026 | 038 March 31 El_iu—
i)Net Profit as per Profit & Loss Acount attnbutable | 1534 19 556 58 107 88|
to Equity share holders i Lacs)

0} Average number of equity shares wsed as denomenator 1284 12392 120
for calculating Basic EPS |

i) Weighted Average number of equaty shares used as denomnator 1289 12392 120,73
for calculatmge Drluted EPS (See Note below)

iv) Basic EPS (INR) 1159 349 [
v} Diluted EPS (INR) 11 %) 449 Y
) Face value per equity share (INR) 1 " I
vi Paid wp Value of Class of Fquity Share J 10 1 10
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MAHARAJA & SPEEDEX INDIA LIMITED

30 STATEMENT OF TAX SHELTERS

(2 In Lacs)

For the Year | For the Year ended| For the year ended
Particulars ended March 31, March 31, 2025 March 31, 2024
2026
Profit before tax as per books 1.919.25 748.97 144.58
Add: Adjustment on account of Unrealised Profits 73.66 98.31 0.00
Net Taxable Profit before tax as per books (A) 1,992.90 847.28 144.58
Income Tax Rate* (%) 19.00% 22.46% 25.17%
MAT Rate* (%) 0.00% 0.00% 0.00%
Tax at notional rate on profits 378.57 190.30 36.39
Adjustments :
Permanent Differences(B)
Expenses disallowed under Income Tax Act. 1961
- Donation 5.25 0.25 0.50
- Interest on TDS & Income Tax 4.11 0.01
Total Permanent Differences(B) 9.36 0.25 0.51
Income considered separately (C)
Profit on Sale of Fixed Asset - -3.73 =218
Interest Income - -
Total Income considered separately (C) - -3.73 -2.18
Timing Differences (D)
Depreciation as per Companies Act, 2013 193.03 119.91 42.59
Depreciation as per Income Tax Act, 1961 -210.91 -120.97 -31.50
Disallowance under section 37 39.54 -
Disallowance under section 40 . 2
Allowance u/s 43B 0.00 20.69 2.81
Total Timing Differences (D) 21.65 19.63 13.90
Net Adjustments E = (B+C+D) 31.02 16.15 12.23
Tax expense / (saving) thereon 6.58 3.67 3.08
Income from Other Sources
Interest Income & x
Income from Other Sources (F) = 3.66 &
Set-off from Brought Forward Losses (G) -
Taxable Income/(Loss) as per Income Tax (A+E+F+G)
1,996.67 768.77 156.81
Taxable Income/(Loss) as per MAT 1.965.65 748.97 144.58
Income Tax as returned/computed 385.15 195.83 39.08
Tax paid as per normal or MAT

*The Company has opted for income tax rates specified under section 115BAA of Income Tax Act, 1961

A




31

RESTATED DEFERRED TAX (2 In Lacs)
For the Year ended For the Year For the year

March 31, 2026 ended March 31, | ended March 31,

Particulars 2025 2024
Wdv as per Cos Act 2013 1,516.60 614.09 157.77
Wdv as per I'T Act 1961 1.547.06 649.99 178.42
Provision for gratuity 42.90 34.98 14.29
Difference 70.89 70.88 34.94
DTA on GRATUITY 9.92 8.19 3.60
DTA on TIMING diff 6.48 8.13 5.20
Closing DTA 16.40 16.31 8.79
Opening DTA 16.51 12.90 5.84
DTA Restated -0.09 -3.42 -2.95
DTA Actual -0.09 -2.70 -5.09
Changes in DTA 0.00 -0.72 2.14

%



31 RECONCILIATION OF RESTATED NETWORTH:

(T In Lacs)
As at As at As at
Particulars March 31, March 31, March 31,
2026 2025 2024
Networth as audited 2.863.87 1.472.08 506.82
Adjustments for:
Opening Balance of Adjustments -120.03 -10.03 -9.40
Change in Profit/(Loss) 24.08 -1.63 -0.63
Post Acquisition 0.00 -1.69
Unrealized Profit 98.31 -98.31
Capital Reserve 0.00 -8.38
Closing Balance of Adjustments 2.36 -120.03 -10.03
Networth as restated 2,866.24 1,352.05 496.79

¥




32 RECONCILIATION OF RESTATED PROFIT:

(T In Lacs)

Particulars

For the Year
ended March 31,

For the Year
ended March

For the year
ended March

2026 31,2025 31, 2024
Net ‘thu‘(Loss) after Tax as per Audited 1508.8] 666.55 108.47
Profit & Loss Account
Adjustments for:
Exchange Fluctuation -1.03 1.03 -
Purchases - - 1.78
Depreciation and Amortization Expense 0.00 -0.29 -0.19
Changes in Inventories 0.00 -08.31 -1.78
Bank Charges and Interest on Borrowings 8.29 0.53 -6.60
Labour Expenses 1.04 -1.04 -
Insurance Charges 0.50 -1.01 -0.49
Gratuity Expenses 16.98 -12.54 6.23
Stock Insurance 0.00 0.00 0.93
Income tax expense -0.39 0.59 .62
Deferred tax expense 0.00 0.72 -2.14
FD Interest 0.00 0.31 0.00
Net Profit/ (Loss) After Tax as Restated 1,534.20 556.55 107.85

4




MAHARAJA & SPEEDEX INDIA LIMITED

33 DETAILS OF OTHER INCOME AS RESTATED

(% In Lacs)

For the Year ended

For the Year

For the year

Particulars ded March | ended M: Natur
S March 31, 2026 ended M ende arch ature
31, 2025 31,2024
Other Income 882 9.54 8.52
Net Profit Before Tax as Restated 1.919.25 748.97 144.58
Percentage 0.46% 1.27% 3.89%
Source of Income
Non-Recurring and not related
Bank Interest 0.73 067 2. hw|) "TERRRHVIAE fexknolvela
10 Business Activity
" i s ccurring clated 1
Profit on Sale of Fixed Assets - 373 - R“’_ e dm_j PO tpiaid o
Business Activity
Recurring and related 1
Packing Ol 448.80 i } L.L!.I”ll'ig and TLI“Ld 0
= = Business Activity
’ Non-Recurring @ lated
Sundry Balance w/o - 0.08 2" uulrrlr.i‘LI Indeisleqh
Business Activity
e e Non-Recurring and relate
MSME Subsidy } ) 191 un. Rect g nd related 1o
£ Business Activity
; ; curring and re
Discount Received 0.43 043 0.3 R“,um"“ K_j plaleaio
Business Activity
_ |Recurring ¢ clate
Feeight 461 173 0.96|Recurring aind related 1o
Business Activity
Courier Charges 024 1.03 158 Rcc?lmnp unq |_‘c:lz|lul 0
b Business Activily
. : z scurring and relate
Exchange fluctuation - 1.51 Recurring 'm_ related to
£ Business Activity
Sticker charges ) 0.39 Recyrrlng anq :.'clated to
Business Activity
; Recurring ¢ lated t
Loading charges - 0.01 ma e lm_i '_"'] R
Business Activity
Oher: Bncoutis 235 -0.05 l{cc.urrmg and |:c]:|lct| 0
Business Activiny
Total Other income 8.82 9.54 8.52

&
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MAHARAJA & SPEEDEX INDIA LIMITED

Rakesh Kuima Agearwal

Managing Director

Kusum Apparwal

Non- Fxecutive Directon

Akash Apparwal Cxecuuve Duector
Versha Agwarwal Relatve of Durector
Rohit Garg Lhrector
. Relative of Rakesh Kumar
RaCE K omar Apsarnl Agcarwall Diregror)
Dewdrop Bottles Private Limited Subsidiary
Speedex Online Private Linnted Subsidiary
: Relative of Rakesh Kumar
Deepti Apparwal
Aggarwal{Director)

Universal Texokabs

Common Control by Atul Tulsian

Premier Vision Corporation

Common Control by Atul Tulsian

Unigue Imemnational

Hizh voltage Inc

Common Control by Gaurav Tulsian

Common Control by Gaurav Tulsuan

Aavush Gioel

Director of Related Fnnty

Shikha Goel

Director of Related Entity

Ankit Bansal Durector of Relsted Entity

Al Tulsian SMP

Raj Rani Relatve of Director of Related Enty
Peachberry India LLP Significant Influence of Duector
A Bansal Relative of Director

Privanka Bansal

irector

Nidhi Bansal

director

Ashok Tulsian Relatve of Director
Giauray Tulsin Relative of Duector
Subhash Chand Gupta Indpendent Ducctor
Asha K Sharma Indpendent Director
Mansee Avarwal Company Secretary
{TIn Lacs)
Amount of transaction Amount of transaction Amount of transaction
Namie of Related Party Nature of Relationship Nature of Transaction during the period ended during the year ended during the year ended
March 31, 2026 March 31, 2025 Murch 31,2024
B - o R\.'m.mrmn:;\ B 35 00 =5 Tm(l” e 1200
- ke - 4500 30 0
Rakesh Kumar Agearwal Marnaging Director Lioe T aken 3040
Loan Kepaid - 4500 30 00
Interest Due 071
Loan Taken 5300 15 00
Al 87 ¢ R4 & [
Kusum Aggarwal Non-Fxecutive Director Loan Repaid 487.00 34.50 2.00
Interest Due - 177 002
L | Remuneranion - ) _2do0) 15 00 900
Loan Taken - 8100 10 00
Akash Aggarwal Director Loan Repaid - 101:00 -
Interest Due - P45 1 60/
Remuneration 3750 30 () 18 00
Loan Taken 3700 10 00
» N 1 epaid S50 e
Versha Apgarwal Relanve of Director oani gt :
Interest Due o 267 178
Remuneration 2700 24 15 60
Remmbursement of Expenses 002 003
Loan Taken 2K, (00 00 - 033
Rohn Garg Director
it ey b Loan Repaid - H) (M) 033
Interest Due 2045 3013 37.37
Remuneranon 24 (4 1050 140 80
2 R ve of R: K G 0N !
Rajesh Kumar Aggarwal elative of Rakesh Kumar Remunerauon 3 (W) 4 80 4 50
Aggarwal{ Director) Rent 0.00 287
Sale 6 120 46 TE 3 60.97
hase 526 89 1692 8 206
Dewdrop Bottles Private Linuted Subsidiary Surchikiy Lae 0 182961
| Income 76.51 574 LX)
Job work Expense 145 281 0 04
Rent LULLY 540 19 K0
Speedex Online Private Lumited Subsidiary Sale 33971 539 1t 35414
Purchase 2297 012 34 60
Relauve of Rakesh Kumar
Deept parwal Re : a0 3
eeptl Aggarw Agearwal(Director) emuneration (L] 3 bl 360
Universal TexoFabs Commen Ceatral by Atul Tulsian Salc = 7L A -
= Purchase 1324 62 51
: 6 72 ] 73
Premuer Vision Corporation Common Coentrol by Atul Tulsian Fuehase 8 83.64 1730
Advance Repaid - 1148 -
Iigh Volage Ine Commaon Control by Gaurav Tulsian Sale ~ 3.78 -
Purchase - 7 56| 155 58
Unigue Internanional Common Control by Gauray Tulsian Purchase - G4 45 1,731 41
Loan Taken 1 ) 70 49 -
Aavush Goel Director of Related Entnty Loan Repaid 3l 08 3941 -1
Remuneration ! S S =
Loan Taken 38 0 _




Shikha Goel Durector of Related Entity Loan Repaid 1021 -
Remuneration 15 00 12 00| .
Loan Taken - 50 00| -
y . Loan Repaid S062 67 00) -
Ankat Bansal KMP Tterést Dus 148 100 E
jamiaress Ljue
Remunerauon 27 50 12 00 %
Loan Taken - 3000 -
Loan Repaid 141 50 -
Al Tul SMP —oal e
Atul Tulsian SA e D . T3 =
Remuneration 33 () 1200 -
Ray Rani Relatne of Director of Related Ennry Rent 0 00| 12.00
5 " ! . 5
Peachberry India LLP Significant Influence of Director Reimbursement of Expenses 0,90 14
: Loan Repaid 19 89 -
A Bansal { Direct | L.0an Kepard
Anju Bansa Relative of Director T 08k 76
Loan Repaid R _ 50| - -
Prayanka Bansal Relatve of Director Interest Due 024 045
Remuneranion 15 00 - -
Nidh Bunisal Relative of Direcior Remuneration £ (4} 6 00 -
Ashok Tulsian Relative of Director Remunerauon 24 00 - -
Gauray Tulsian Relanive of Director Remuneration 12.00] - -
A 1 ding as at A ding as on | Amount outstanding as on
Name of Related Party Nature of Relationship Nature of Transaction March 31, 2026 Payable’ March 31, 2025 Payable’ | March 31, 2024 Payable/
(Receivable) (Receivable) (Receivable)
245 123 1 .00
| Rakesh Kumar Aggarwal Managing irector Interest Due - 0.04 E
Reimbursement of Expenses =3 (0 - =
Loan Taken o
Fuosum Apparwal Non-Executive Director Interest Due - 040
Remunerauon 188 113
Loan Taken - -
Akash Agparwal Durector Interest Dug - 067
Remuneration 249 19
Loan Taken - -
. |-oan laken i — =1 —
Versha Aggaiwal Relative of Directar | Interest Due = 0.46
Remuneration 191 1.6% 1.30
Reimbursement of Fxpenses - 001 003
2 " 2. 24 0 F 0%
Rolut Garg Durector Losn Taken 24 081 m_‘ 32408 §14,08
. Interest Due 440 8 36
Remuneranon 188 090
Rajesh Kumar Apparwal Relative of Rakesh Kumar Remuneration - 040,
Dewdrop Bottles Private Linuted Subsidary Sundry Creditor {Purchase) 736 66 205.80
Sundrv Debtos (Income) -2009
Sundry Creditot {Job Work) 018
Sundry Debtor (Sales) -119 81 -7 492
Speedex Online Private Limited Subuidiary Sundey [.'.l tor (Sales -31924 | =81.70
S — I | Sundry Creditor (Purchase) - | =
Deept Apgrarwal Relative of Rakesh Kumar Remuneration - 030 030
v g ] I] el
i i Avguswai{Dirocior) = Sundry Creditor (Purchase) . 1578 -
Premier Vision Corporanon Common Control by Atul Tulsian Sundry Creditor (Purchase) 13 64 - -104 84
Sundry Creditor {Purchase) - - 31 63
Aayush Goel Director of Related Enuty Loas Taken 0.00
Remuneration - -
Shikha Goel Director of Related Entity Lokn Taked 38,00 -
= Remuneration 047 .
Loan Taken -
Ak Bansal Durector of Related Entity Interest Due " z
— —_— — 208 - -
Al Tulsian SMP - 5
Remuneranon 245 -
Raj Rami Relative of Director of Related Entity Rent [i] nul & "
Peachberry India LLP Significant Influence of Director | Reimbursement of Expenses <028 067 -
Anju Bansal Relative of Director | Loan Taken - 19.50 -
Interest Due - 039
Loan Taken - 5 (0
Privanka Bansal Relative of Director Inierest Due - 010 -
Remuneration 136 -
Nidhi Bansal Relatve of Director Remuneration (.50 048
Ashok Tulsian Relanve of Director Remuneration 1.74
Gawray Tulsian ___ Relative of Director | Remuneration 1 00 - -




MAHARAJA & SPEEDEX INDIA LIMITED

36 PAYMENT TO AUDITORS (21n Lacs)
For the Year Ended
Asat Asat As at
Particulars March 31, March 31, March 31,
2026 2025 2024
C T ared C lidared Standal
For Statutory Audit 1200 4 00 250
For Tax Audit 2,30 1.80 0.80
For Others 500 0.30
Total 19,30 6.10 3.30
37 CSR EXPENDITURE (2 In Lacs)
For the Year Ended
As at Asat As at
Particulars March 31, March 31, March 31,
2026 2025 2024
Consolidated C lidated Standal
a) Amount required 10 be spent dunng the vear 5.25 NA NA
b} Amount of expenditure incurred
-Ongoing Project 5.25 NA NA
-Other
|¢) (Excess) Short at the end of the Year -0.00 NA NA
d) Total of Previous vears Shortfall 0 NA NA
e} Reason for Shortfall NA NA NA
Promoting
Healthcare and
f) Nature of CSR Activities Awareness NA NA

38 GRATUITY PROVISION

The following tables set out the status of the gratuity plan as required under Accounting Standard (AS) -
15 - Employee henefits and the reconciliation of opening and closing balances of the present value of the

defined benefit obligation:

(T In Lacs)
Phitiiukars For the year ended [ For the year ended | For the year ended
’ 31 March 2026 31 March 2025 31 March 2024
Consolidated Consolidated Standal
Reconciliation of defined-1 fit ¢ nis
Opening Defined Bu:ncﬁri}hllh'atmrl 34.98 14.29 1148
Current Service Cost 1181 14 86 313
Interest Cost 199 081 0.69
Benefits Pad » * ¥
"ast Service Cost 0.00]* *
Actuanal Loss{Gain) -5.87 502 =101
Closing Defined Benelit Obligation 42,90 34.98 1429
Current hiabality / Non-current liability
Current hability 10.02 995 6.01
Non-current habiliry 3289 25.02 228
Expense rec gni din the St t of Profit and
Loss
Current Senvice Cost 1181 14 86 313
Interest Cost 199 081 0.69
Past Service Cost * . *
Net Actuanal Loss{ Gan} on Obligation -3.87 502 -101
Expense = State it and Loss (Refe
\p‘.:m in the Statement of Profit and Loss (Refer . 2069 181
note 26)
Movement in net hability recopmized in the Balance
sheet
Net liability as at the beginning of vear 34.98 14.29 11.48
Expense in the Statement of Profit and | oss 793 20 69 281
Benefits Pmd b ¥
Net hability as at the end of vear 42.90 3498 14.29

X



MAHARAJA & SPEEDEX INDIA LIMITED

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

39 DETAILS OF CONTINGENT LIABILITIES & COMMITMENTS AS RESTATED

12 In Lacs)

As at As at As at
Particulars March 31. March 31, March 31,
2026 2028 2024
1. Contingent Liabilitics
(0} clmims against the company not acknowledged as debi, fR 47 6847
(b) puaramees excluding financial pusranees, and
{c) other money for which the company 15 connngently hable =
LL Commitmenis
() estimated amount of contracts remaining to be executed on capatal .
account and not provided for
(b1 uncalled hability on shares and other investments partly pasd
(¢} Other commiments
40 RESTATED VALUE OF IMPORTS CALCULATED ON C.LF BASIS BY THE COMPANY DURING
THE FINANCIAL YEAR IN RESPECT OF: (2 In Lacs)
As at As at As at
Particulars March 3, March 31, March 31,
2026 2028 2024
1 T e
{a) IR.i!\\' materal & Capital goods 1.339.1 | 49 70 2078

41 ADDITIONAL REGULATORY INFORMATION AS PER PARA Y OF SCHEDULF 1L TO COMPANIES ACT, 2013;
The Company does not have any immovable property whose title deeds are not held in the name of the company

m

vin

vin

The Company has not revalued s Property. Plant and Equipment

The Company has not granted loans or advances in the nature of loans are granted 1o promoters, Directors, KMPs and the related parties (as defined under Companies Act, 2013 )

either severally or jountly with any other person. that are
{a) repayable on demand or

(h) without specifyang any terms or peniod of repavment
The Company does not have any capital work-in-progress

The Company does not have any intangible assets under development

No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Probibition) Act, 198K (45 of 1988) and the

rules made thereunder

The Company has borrowings from banks or financial institutions on the basis of secunity of current assets and quarterly returns or ststements of current assets filed by the Company

with banks ot linancial institutions are in agreement with the books of sccounts except as fullows

The company 15 not declared as wilful defaulter by any bank or financial instnution or other lender

The campany does not have any uansactions with companies struck off under section 248 af the Companies Act. 2013 or section 560 of Companies Act, 1956

The company does not have any investments and hence, ¢ 1
on number of Layers) Rules, 2017 15 not apphicable

Signatures to Anneaures Forming Part Of the Restated Financial Statements

For APV AND ASSOCIATES
Chartered Accountants
Firm Registration Numl

J Wb

CAVIEKSH BANSAL
(Partner)

Membership No.096225

UDIN: 26096225VPXVSLISIO
PLACE: DELHI

DATE: 27/08/2026 L

pr: 0123143

For Maharaja & Speed

I with the aumber of layers prescribed under clause (87) of section 2 of the Act read with Compamies (Restnichion

lex India Limited

e

Rakesh Kumar Aggarwal

Director
DIN:00437999

TJ‘\C\WQ/’/

Mansee Agarwal
(Company Secretary)

Akash Aggarwal
CEO & Director
DIN:08540305

WL
Ankit Bansal
(CFO)



