Choice

Date: April 24, 2026

To,

The Board of Directors

Maharaja & Speedex India Limited
Kh.No.53/27 Gt Karnal Road Village Alipur,
Near Alipur Police Station, New Delhi,
Delhi, India, 110036

(the “Company”)

Dear Sir/Madam, i

Re: Proposed initial public offering of equity shares bearing face value X 10 each (“Equity Shares”) by Maharaja &
Speedex India Limited (the “Company”) comprising a fresh issue and offer for sale of Equity Shares from selling
shareholder the Company (the “ "Offer” or “IPO”)

Sub: Consent Letter to act as Book Running Lead Manager:

.
V

We the undersigned, hereby consent to act as a Book Running Lead Manager to the IPO and to our name being
included as Book Running Lead Manager to the IPO in the Draft Red Herring Prospectus/ Red Herring Prospectus/
Prospectus (the DRHP, RHP and Prospectus) are collectively referred to as “IPO documents” intended to be filed by the
Company with the BSE Limited (“BSE SME”), and / or other regulatory authorities, as may be required and the Red
Herring Prospectus and the Prospectus intended to be filed by the Company with BSE SME, SEBI and the Registrar of
Companies and / or other regulatory authorities pursuant to SEBI ICDR Regulations and other applicable laws, as
amended from time to time, with respect to the said IPO.

We further confirm the following information in relation to us is true and correct and consent to the disclosure of such
information in the Offer Documents or any other documents issued in connection with the Issue:

Choice

Name: Choice Capital Advisors Private Limited
Address: Sunil Patodia Tower, Plot No. 156-158
J.B. Nagar, Andheri (East),

Mumbai City, Mumbai

Maharashtra, India, 400099

Telephone: +91 22 6707 9999 / 7919

E-mail: msil. |po@ch0|ce|nd|a com

Website: ( ? n/i
Investor Grievance E- mall investorgrie cnolceins J
Contact Person: N|m|shaJosh|/Madhur| Mandhanla b0
SEBI Registration No.: INM000011872

CIN: U65990MH2010PTC198262

We confirm that we are registered with SEBI as a Merchant Banker and as on date our registration is valid. We also
confirm that as on date, we have not been prohibited by SEBI, any other regulatory authority, court or tribunal to act as
an intermediary in a capital markets issue. We further confirm that we have not been debarred from functioning
by any regulatory authority. A copy of our registration certificate is enclosed as Annexure A and we further
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enclose a declaration regarding our registration with SEBI as Annexure B.

Choi_ce

This letter may be relied on by the Company and the Legal Counsel to the Issue. We authorize you to deliver this letter
of consent to the Stock Exchange pursuant to the applicable laws, or any other governmental or regulatory authority as

may be required.

We confirm that we will immediately inform the Company in writing of any changes to the information stated in this
letter will immediately be intimated to the Company, till the date on which the securities of the Company to be issued
pursuant to the IPO, start trading on Stock Exchanges Platform. In the absence of any communication from us, you may

assume that there is no change in respect of the matters covered in this certificate.

This certificate may be relied upon by the Legal Counsel to the Issue.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the

IPO related issue documents.

Yours faithfully,
For and on behalf of Ch@it

P B

Authorized signator
Name: Nimisha Joshi
Designation: Vice- President

Encl.: Enclose a copy registration certificate.

Cc:
Legal Counsel to the Issue

Legacy Law Offices LLP
Legacy House

D-18, Nehru Enclave,
Kalkaji

New Delhi — 110019, India.
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Annexure A
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Annexure B

We hereby confirm that as on date the following details in relation to our registration with the Securities and Exchange
Board of India as is true and correct:

Registration Number INM000011872

Date of registration/ Renewal of registration October 20, 2016

Date of expiry of registration Permanent

If applied for renewal, date of application Not Applicable

lAny communication from SEBI prohibiting the entity from acting as No

the intermediary

IAny enquiry/ investigation being conducted by SEBI No

Details of any penalty imposed by SEBI No

Period up to which registration/ renewal fees has been paid Registration is permanent.
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