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NOTICE OF 18™ ANNUAL GENERAL MEETING
NOTICE IS HEREBY GIVEN THAT 18T (EIGHTEENTH) ANNUAL GENERAL MEETING (AGM)
OF THE MEMBERS OF MAHARAJA & SPEEDEX INDIA PRIVATE LIMITED WILL BE HELD ON
TUESDAY 30TH SEPTEMBER, 2025 AT 10:00AM ITS REGISTERED OFFICE KH.NO. 53/27 GT
KARNAL ROAD VILLAGE ALIPUR NEAR ALIPUR POLICE STATION DELHI-110036, TO
TRANSACT THE FOLLOWING BUSINESS:

* ORDINARY BUSINESS (ES):

Item No. 1 - Adoption of Financial Statement:
To receive, consider and adopt:

* the Audited Standalone Financial Statements of the Company for the financial year
ended 31st March, 2025, together with the Reports of the Board of Directors and
Auditors thereon; and

* the Audited Consolidated Financial Statements of the Company for the financial
year ended 31st March, 2025, together with the Auditor’s Report thereon.

* SPECIAL BUSINESS (ES):

Item No. 2-Re-Appointment of Managing Director
To consider and, if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 196, 197, 203 and other applicable
provisions of the Companies Act, 2013 read with Schedule V thereto and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, consent of the
Members be and is hereby accorded for the re-appointment of Mr. Rakesh Kumar Aggarwal
(DIN: 00437999) as Managing Director of the Company for a period of five (5) years
commencing from 7th August, 2024 to 6th August, 2029, on the terms and conditions
including remuneration as approved by the Board of Directors.

RESOLVED FURTHER THAT the remuneration payable to the Managing Director shall include
salary, commission and perquisites as approved by the Board, within the limits prescribed
under the Act.

RESOLVED FURTHER THAT in the event of absence or inadequacy of profits in any financial
year, remuneration shall be paid in accordance with Schedule V of the Act.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to vary, alter
or revise the terms and conditions of appointment and remuneration, from time to time,
within the limits prescribed under the Act.

RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized to do
all such acts, deeds and things and to file necessary forms with the Registrar of Companies as
may be required to give effect to this resolution.”

* INSPECTION OF DOCUMENTS:
Copies of Memorandum and Articles of Association shall be open for inspection at the
Registered Office of the Company on all working days during the business hours.

By order of the Board of Directors

Qo=
Dated:10.09.2025

Place: Delhi RAKESH KUMAR AGGARWAL
Director
DIN: 00437999
B-120 FIRST FLOOR, PHASE-1
ASHOK VIHAR DELHI 110052
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» Notes

Proxy: A member may appoint a proxy to attend and vote on their behalf, The proxy
need not be a member,

Proxy Deposit: Proxy forms must be duly filled and deposited at the Registered Office
at least 48 hours before the meeting.

Quorum: The quorum shall be as per Section 103 of the Companies Act, 2013.
Attendance: Members are requested to bring the attendance slip and a copy of the
Notice,

Corporate Members: Corporate members should send a certified Board Resolution
authorizing their representative.

Inspection: Relevant documents will be available for inspection at the Registered
Office during business hours up to the AGM date and at the meeting,

Registers: Statutory registers will be available for inspection at the meeting.

Route Map: Route map to the venue is annexed as per SS-2.

Communication: Members should update any changes in address or contact details
with the Company.

Voting: Voting will be by show of hands unless a poll is demanded.

Service of Notice: Notice is sent through permitted modes under the Companies Act,

e
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EXPLANATORY STATEMENT
(Pursuant to Section 102 of the Companies Act, 2013)

Item No. 2 - Re-appointment of Managing Director

The Board of Directors of the Company, at its meeting held on 02nd August, 2024, approved
the re-appointment of Mr. Rakesh Kumar Aggarwal (DIN: 00437999) as the Managing
Director of the Company for a period of five (5) years commencing from 7th August, 2024
to 6th August, 2029, subject to the approval of the Members.

Mr. Rakesh Kumar Aggarwal possesses rich experience in business operations and
management and has been actively involved in the affairs of the Company. Considering his
experience, leadership and contribution to the growth of the Company, the Board is of the
opinion that his re-appointment is in the best interest of the Company.

The terms of remuneration include salary, commission and perquisites as approved by the
Board of Directors, within the limits prescribed under the Act. In the event of absence or
inadequacy of profits in any financial year, remuneration shall be paid in accordance with the
provisions of Schedule V of the Act.

Mr. Rakesh Kumar Aggarwal is not disqualified from being appointed as Director in terms of
Section 164 of the Act and has given his consent for re-appointment,

Except Mr. Rakesh Kumar Aggarwal, none of the Directors, Key Managerial Personnel of the
Company or their relatives are, in any way, concerned or interested, financially or otherwise,
in the resolution set out at Item No. 2.

The Board recommends the Special Resolution set out at Item No. 2 for approval of the
Members.

O
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DIRECTORS’ REPORT

LOR THE R <

TO THE MEMBERS

Your directors have pleasure in presenting the 18t Annual Report together with the audited financial

statements of the Company for the financial year ended 31st March, 2025.

1. FINANCIAL SUMMARY / HIGHLIGHTS

| ———

__(in Hundreds)

— 2025 [rvzozsze) |
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Performance Review:

During the year under review, the Company continued its business operations in a prudent and
disciplined manner. The financial performance reflects management's focus on operational efficiency,
cost optimisation and compliance with statutory requirements.

2. STATE OF THE COMPANY’S AFFAIRS

During the year under review, the Company was engaged in the business of manufacturing and trading
of kitchenware, cookware and allied home appliance products. The operations of the Conpany were
carried out in compliance with applicable laws, and the management remains optimistic about the
Company's future growth

During FY 2024-25, the Company operated satistactorily and maintained business continuity witliout
any disruption. There were no significant adverse developments impacting the overall operations o
financial position of the Company.

3. CHANGE IN NATURE OF BUSINESS

There was no change in the nature of business of the Company during the financial year under
review,
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4. MATERIAL CHANGES AND COMMITMENTS

There were no‘material changes or commitments affecting the financial position of the Company
between the end of the financial year and the date of this report

5. TRANSFER TO RESERVES

The Boar_-d_ of Directors has not proposed to transfer any amount to reserves during the financial year

6. DIVIDEND

In view of business requirements and future plans, the Board does not recommend any dividend for
FY 2024-25,

7. SHARE CAPITAL

The paid-up share capital of the Company as on 31st March, 2025 stood at 3 1.07.400/- divided into
10,740/~ equity shares of ¥ 10 each.

During the financial year 2024-25, the paid-up share capital increased from ¥ 1,03,1 00/-to
¥1,07,400/- pursuant to the allotment of:

#7760 equity shares on 28th February, 2025, and
* 370 equity shares on 28th March, 2025 under 4 Rights Issue

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL

Rakesh Kumar Aggarwal |  Managing Director E 00437999
-+t -Kusum Aggarwal | Executive Director o 00438059 o
Rohit Garg Executive Director/CFO 01558657

Akash Aggarwal Executive Director/CEQ 08546305

There were no changes in the composition of the Board during the financial year.

9. MEETINGS OF THE BOARD

The Board of Directors met 14(Fourteen) times {01.04.2024, 20.06.2024, 02.08.2024, 15.10.2024,
27.12.2024, 27.01.2025, 01.02.2025, 04.02.2025, 14.02.2025, 26.02.2025, 28.02.2025, 08 03.2025,
18.03.2025, 28.03.2025} during FY 2024-25,

The meetings were conducted in compliance with the provisions of the Companies Act, 2013 and
Secretarial Standard-1 (S5-1).
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10. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the provisions contained in sub-sections (3)(c) and (5) of Section 134 of the Companies
Act, 2013, the Directors of your Company, to the best of their knowledge and ability, confirm that

a) in the preparation of the Annual Accounts for the Financial Year ended March 31, 2025, the
applicable Accounting Standards read with requirements set out under Schedule l1] to the Act have
been followed along with proper explanation relating to material departures;

b) they have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of aftairs
of the Company at the end of the Financial Year (i.e., as on March 31, 2025) and of the profit and loss
of the Company for that period (i.e., the Financial Year 2024-25);

¢) they have taken proper and sufficient care for the maintenance of adequate accountine e ol
accordance with the provisions of the Companies Act, 2013 for sateguarding the assets o0 1 TN
and for preventing and detecting fraud and other rregularities

d) they have prepared the Annual Accounts on a going concern basis;

e) The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining
to laying down internal financial controls is not applicable to the Company; and

f) they have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively

11.AUDITORS.. ...
Statutory Auditors

M/s. APV & Associates, Chartered Accountants (FRN: 0123143W) were appointed as Statutory
Auditors of the Company.

The Auditor’s Report does not contain any qualification, reservation or adverse remark

LUE SRS S e R P

12. FRAUDS

No fraud has been reported by the Auditors under Section 143(12) of the Companies Act, 2013

13. INTERNAL FINANCIAL CONTROLS
The Company has laid down internal financial controls commensurate with the size and nature of its

business. Such controls were found to be adequate and operating effectively during the year.

14. RISK MANAGEMENT

The Company has identified business and operational risks and has implemented appropriate
mitigation'measures. The Board periodically reviews risk exposure and control mechanisms.
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15. RELATED PARTY TRANSACTIONS

All related party transactions were entered into in the ordinary course of business and on 1rm's length
basis. There were no materially significant related party transactions requiring <borehalder
approval,

Details are provided in Annexure A (Form AOC-2).

16. LOANS, GUARANTEES AND INVESTMENTS

The Company has not given any loans or guarantees or made investments in Shares/Securities
requiring reporting during the Financial Year 2024-25. Therefore, there is no need to comply
provisions of section 186 of Companies Act, 2013.

17. CORPORATE SOCIAL RESPONSIBILITY (CSR)

The provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company during
FY 2024-25.

18. PARTICULARS OF EMPLOYEES .
The Company had 43 employees as on 31st March, 2025,

No employee was in receipt of remuneration exceeding the limits prescribed under Section 197 12)
read with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014.

19. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE

a. The particulars as required under the provisions of Section 134(3) (m) of the
Companies Act, 2013 in respect of conservation of energy and technology absorption
have not been furnished considering the nature of activities undertaken by the
company during the year under review,

b. Foreign Exchange earnings and Outgo: (R in hundreds)

rningst - S NIL

81 88765.00

20. SECRETARIAL STANDARDS
The Company has complied with Secretarial Standards SS-1 and SS-2 1ssued by the [nstitute of
Company Secretaries of India.

21. MATERIAL ORDERS

No material orders were passed by regulators or courts impacting the going concern status of the
Company.
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22.ANNUAL RETURN

The Company website is speedexind.com and annual Return is uploaded.

23, MAINTENANCE OF COST RECORDS

The Directors state that the overall turnover of the company does not exceed the limit prescribed for
maintenance of Cost Records as specified by the Central Government under Section 148(1) of the
Companies Act, 2013, accordingly such accounts and records are not made and maimntamed by the
Company.

24, DECLARATION BY INDEPENDENT DIRECTORS:

The Company was not required to appoint Independent Directors under Section 149(41) and Rule 4 ot
the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration has
been obtained.

25.STATEMENT ON OPINION OF BOARD OF DIRECTORS WITH REGARD TO INTEGRITY,
EXPERTISE AND EXPERIENCE OF INDEPENDENT DIRECTORS APPOINTED DURING THE
FINANCIAL YEAR 2024-25:

The provisions of Section 149 of the Companies Act, 2013 with respect to appointment of Independent
Directors are not applicable to your Company. Therefore, the disclosure requirement of opinion of the
Board of Directors with regards to integrity, expertise and experience of Independent Directors, is not
applicable to the Company.

26. COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A
DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION 178:

The Company was not required to constitute 4 Nomination and Remuneration Committes under
section 178(1) of the Companies Act, 2013 and Rule 6 of the Companies (Meetings of Board and its
Powers) Rules, 2014 and Stakeholders Relationship Committee under section 178(5) of the
Companies Act, 2013.

27.PUBLIC DEPOSITS

Your Company has not accepted any deposits covered under Chapter V of the Companies Act, 2013
[(i.e., deposits within the meaning of Rule 2(1)(c) of the Companies (Acceptance of Deposits) Rules
2014)], during the Financial Year 2024-25.

28.DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM, IF ANY,

The threshold limit provided under Section 177(9) read with Rule 7 of the Companies
(Meeting of Board and its Power) Rule, 2014 is not applicable on the Company.

ek b e s W -




MAHARAJA & SPEEDEX INDIA PRIVATE LIMITED

(Formerly known as MAHARAJA COOKERS PRIVATE LIMITED)
KH.NO.53/27 GT KARNAL ROAD VILLAGE ALIPUR, NEAR ALIPUR POLICE STATION DELHI-110036
CIN: U28997DL2006PTC146383
Email id: maharajanspeedex@gmail.com, Ph. No.: 9811025877

29.DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT 2013

Your Company is committed to create and maintain an atmosphere in which employees can work
togéther without fear of sexual harassment, exploitation or intimidation.

The Company has constituted committee under the sexual harassment of wamen at workplace
(prevention, prohibition and Redressal) Act, 2013 and however, company has complied with the
provisions of the same

22. ACKNOWLEDGEMENT

The Board places on record its sincere appreciation for the continued support and cooperation
received from shareholders, employees, bankers and all other stakeholders.

For and on behalf of the Board of Directors
MAHARAJA & SPEEDEX INDIA PRIVATE LIMITED

/‘IU(”‘ Kusam Pagarusd
RAKESH KUMAR AGGARWAL KUSUM AGGARWAL

Director Director

DIN: 00437999 DIN: 00438059

B-120 FIRST FLOOR, PHASE-1 B-120 FIRST FLOOR, PHASE-1
ASHOK VIHAR DELHI 110052 ASHOK VIHAR DELHI 110052

Date:10.09.2025
Place: Delhi



MAHARAJA & SPEEDEX INDIA PRIVATE LIMITED

(Formerly known as MAHARAJA COOKERS PRIVATE LIMITED)
KH.NO.53/27 GT KARNAL ROAD VILLAGE ALIPUR, NEAR ALIPUR POLICE STATION DELI H-110036
CIN: U28997DL2006PTC146383
Email id: maharajanspeedex@gmail.com, Ph. No.: 9811025877

Annexure-A

Form No. AOC -2
(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)
Disclosure of particulars of contracts/arrangements entered into by the Company with related parties referred
to in sub-section (1) of Section 188 of the Companies Act, 2013 including certain arm’s length transactions under
third proviso thereto.
- Details of Contracts or arrangements or transactions not at arm's length basis: NI
»__Details of contracts or arrangements or transactions at arm’s length basis: _
Name(s)of the related Nature/of Duration'ofthe | | Salient terms of the || "Date(s) ! Amount |
party & nature of contracts/arrang contracts / contractsor |
relationship ement/transacti \arrangements/t | arrangements or;
ons ransactions transactions | _ __'jhlll il
including the value, if | ‘Board, if 'l
any:(in’hundreds) :

Akash Aggarwal Interest Not Specified 3153.53 Not Nil
| Required _l
Akash Aggarwal HUF Interest Not Specified 738.73 Not Nil i
|_Required = |
Kusum Aggarwal Interest Not Specified 1006.03 Not Nil '
Required
Rakesh Kumar Aggarwal Interest Not Specified 710.47 . Not Nil
__Required —
Versha Aggarwal Interest Not Specified 2670.57 Not Nil
- - B | Required
Rohit Garg Interest Not Specified 30151.02 Not Nil
- ] Required
Rohit Garg HUF - Interest Not Specitied | 600,00 Not Nil
o Requiwed
Dewdrop Bottles P. Ltd. Purchases | Not Specified 3993191.39 Not Nil
Reguired
Dewdrop Bottles P. Ltd. ] Job Work Expenses | Not Speditied 2812.71 Mot Nl
IRegguumred
Gulika Apparel P. Ltd. Rent | NotSpecified | 5400.00 Not Nl
i e et 1 ) | Reguired
Dewdrop Bottles P. Ltd, Rent Not Specified 2354.84 Not Nil
| Required )
Dewdrop Bottles P. Ltd. Sale Not Specified 78359.38 | Not Nil
S| W Jeoe - o o | Required
_m'gm_tles P. Ltd. Job Work Incame Not Specified 338140 Not Nil |
. Required )
~..Gulika Apparel P. Ltd. . Sale Not Specified 539162.77 J Not Nil
Required IR,

For and on behalf of the Board of Directors
MAHARAJA & SPEEDEX INDIA PRIVATE LIMITED

M’-\'m e

o= RAKESH KUMAR AGGARWAL.. .. . KUSUM AGGARWAL
Director Director
DIN: 00437999 DIN: 00438059
B-120 FIRST FLOOR, PHASE-1 B-120 FIRST FLOOR, PHASE-1

ASHOK VIHAR DELHI 110052 ASHOK VIHAR DELHI 110052




We have audited the financia] Statements of MAHARAJA & SPEEDEX INDIA PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss and
Cash Flow Statement for the Year ended, and 3 Summary of significant accounting policies and other
explanatory information,

In our opinion ang to the best of our information ang according to the explanations given to us, the aforesaid
financial Statements give the information required by the Companijes Act, 2013 (‘Act’) in the manner so
required and give a true and fair view jn conformity with the accounting principles generally accepted in

India, of the state of affairs of the Company as at March 31, 2025, cash flow statement and its profit for the
year ended on that date,

Basis for Opinion

We believe that the audit evidence we have obtained s sufficient and appropriate to provide a basjs for our
opinion.

report thereon,
Our opinion on the financial statements does not cover the other information and we do not express any
nclusion thereon,

form of ass urance co

and, in doing so, consider whether the other information s materially inconsistent with the standalone
financial statements o our knowledge obtained during the course of our audit or otherwise appears to be
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Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial control that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’'s Responsibility

Our objectives are to obtain reasonable assurance about whether: the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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Evaluate the overall Presentation, structyre and content of the financial Statements, including the
disclosures, and Whether the financial statements represent the underlying transactions ang events in a
manner that achieyeg fair Presentation,

Materialj ty is the magnitude of misstatements in the Financia] Statements that, individually or in aggregate,
makes it probable that the €conomic decisions of a reasonably knowledgeab]e user of the Financia]
Statements may be influenced, We consider quantitatjye Materiality and qualitative factors in

)] Planning the Scope of our audit work and in evaluating the resyjts of our work; and
(i) To evaluate the effect of any identified misstatements in the Financial Statements,

We communicate with those charged with governance regarding, among other Mmatters, the planned scope
i igni ificant deficiencies in internal contro]

[n our opinjon and to the best of our information ang according to the explanations given to us, the aforesaid
financial Statements give the information required by the Act in the manner so required and gjve 3 true and

1. As required by the Companies (Auditor’s report) Order, 2020 (“the Order”) issyed by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A a
statement on the Matters specified in
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2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet and Statement of Profit and Loss dealt with by this report are in agreement with the
books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended.

(e) On the basis of written representations received from the directors as on March 31, 2025, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025, from being
appointed as a director in terms of section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B".

(g) In our opinion, the managerial remuneration for the year ended March 31, 2025 has been paid/provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V to
the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial position
except as mentioned in Note 34 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.
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b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

c) Based on such audit procedures which we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

v.  The company has not declared or paid any dividend during the year is in accordance with section

123 of the Companies Act 2013", hence clause not applicable.

For APV& ASSOCIATES
Chartered Accountants
FRN: 0123143W

\J\«)/(‘;

Delhi | * }i
1 ...._IJ ol |
&

CA Vikesh Bansal "z, 59/
Partner Seghes
M.No: 096225

UDIN: 25096225BMJFXN9994

Place: New Delhi
Date: 10/09/2025
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(D)

(iD(@)

(i) (b)

(iif)

(iv)

V)

SPEEDEX INDIA Private Limited on the financijal statements as of and for the year ended March 31,
b

The Company has Mmaintained proper records showing fy]| particulars, including quantitative detajls
and situation of Property, Plant and Equipment’s & Intangible assets,

(@) Property, Plant and Equipment’s haye been physically verifieq by the management during the
year and no materia] discrepancies were identified on such verification,

According to the information ang explanation given to us and on the basis of €Xamination of books of
account, we report that the provision under section 185 & 186 of Companies Act 2013, as amended
from time to time are been complied,
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Management, we are of the opinion that the Company has not defaulted in repayment of dues to
financial institutions or banks as at March 31, 2025,

(ix)(b) Since the company has not defaulted in Payments to bank or financials institution, hence clause (b} s
not applicable upon the company.

(ix)(c) As per the information provided to us, No fresh term loans have been taken by the company, hence
this clause is not applicable upon the company.

(ix)(e) As per the information provided to us, the company has not taken any loans/funds from any entity to
meet the obligations of its subsidiaries.

(ix)(f) As per the information provided to us, the company has not raised any loans during the year on the
pledge of securities held in its subsidiary.

management, the company has not raised moneys by way of initial public offer or further public offer
including debt instruments and loans. Accordingly, the provisions of clause (x)(a) of the order are not
applicable to the company and hence not commented upon.

(x)(b) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of preferential allotment or private
placement of shares or convertible debentures, Accordingly, the provisions of clause (x)(b) of the
order are not applicable to the company and hence not commented upon,

.'. -I\\.- .'



APV & ASSOCIATES

Chartered Accountants

904,60PAL HEIGHTS, NETAJI SUBHASH PLACE
PITAMPURA NEW DELHI-110034
Tel: 47451111, 9811020195

(i)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the

financial statements and as per the information and explanations given by the management, we
report that no fraud on or by the Company has been noticed or reported during the year.
Accordingly, the provisions of clause (xi)(a) to (xi)(c) of the order are not applicable to the company
and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the provisions of section 197 read with Schedule V to the Companies Act, 2013 not
applicable hence not provided.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xiii) of
the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section177 and 188
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as required
by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into non-cash transactions with directors during the
year. And hence, the provisions of Sec 192 of the Companies Act, 2013 are not applicable upon the
company.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

The company has not incurred any cash losses in the current and immediately preceding financial
years, and accordingly the provisions of clause 3(xvii) of the order are not applicable to the
company and hence not commented upon.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the order is not applicable to the company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the plans of the board of
directors and management, we are of the opinion that no material uncertainty exists as on the date
of the audit report that company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts upto the date of the audit report and we neither give
any guarantee nor any assurance that all the liabilities falling due within a period of one year from
the balance sheet due date, will get discharged by the company as and when they fall due.

According to the information and explanations given to us, the company does not fulfil the criteria
as specified under Sec 135(1) of the Act read with the Companies (Corporate Social Responsibility
Policy) Rules, 2014 and according, reporting under Clause (xx) of the order is not applicable to the

company.
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Inancial statements of
aid clause under this

For APV & ASSOCIATES
Chartered Accountants
FRN: 0123143w

CA Vikesh Bansal \ ", —
Partner s
M.No: 096225

UDIN: 250962253M]FKN9994
Place: New Delhij
Date: 10/09/2025



Annexm‘e-B to the Independent Auditor+s Report

Report op the Interng) Financia] Controls unger Clause (i) of Sub-section 3 of Section 143 of the
Companijes Act, 2013 (‘the Act”)

that were Operating effectiVely Or ensuring the orderly and efficient conduct of jtg business, including
adherence to Company’s policies, safeguarding of its assets, Prevention ang detection of frauds anq errors,
accuracy and Completeness of the accounting reécords, and the timely Preparation of reliable financia]

depend on the auditors’ Judgment, including the assessment of the risks of Mmateria] Misstatement of the
financial Statements, Whether dye to fraud or error,

We believe that the audjt evidence we haye obtained js Sufficient ang appropriate to Provide a basis for our
audit opinion op the Company’s interna] financia] controls system gyer financia] reporting,
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directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a materia] effect on the financia statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financia] controls over financia reporting, including the

Opinion

In our opinion, the Company has, in al] Mmaterial respects, an adequate internal financial controls system over
financial reporting and such internal financial control over financial reporting were oOperating effectively as
at March 31, 2025, based on the internal contro] over financial reporting criteria established by the Company

For APV & ASSOCIATES
Chartered Acco untants
ICAI FRN: 0123143wW O¢

i i '::__"(';\5_'1;;@1 )

CA Vikesh Bansal \*{2},“{;_&@0“
Partner e

M. NO.: 096225

UDIN:- 250962253M}FXN9994
Place: New Delhi
Date; 10/09/2025
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Significant Accounting Policies

1. General Information

The Company is a Private limited Company incorporated in India on 15th February, 2006 and is
engaged primarily in the Trading of S.S. Bottles and other household items of Stainless Steel. The
Registered office of the company is located at KH No. 53/27, G.T. Karnal Road, Village Alipur, New
Delhi-110036.

2. Summary of Significant Accounting policies

2.1Basis of preparation of financial statements

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India under the historical cost convention on accrual basis. These financial
statements have been prepared to comply in all material aspects with the accounting standards
notified under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014, the provisions of the Act (to the extent notified).

All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the Schedule 111 to the Companies Act, 2013. Based on
the nature of products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current - non-current classification of assets and liabilities.

These financial statements have been “rounded off” to the nearest hundreds, considering on
the basis of “total Income” criteria.

2.2 Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect
the reported amount of assets and liabilities on the date of financial statements and the reported
amount of revenues and expenses during the reporting period. Management believes that the
estimates used in the preparation of financial statements are prudent and reasonable. Actual results
could differ from these estimates. Any revision to the accounting estimates is recognized
prospectively in the current and future periods.

2.3 Property , Plant & Equipment
A. Tangible Assets:

Tangible Assets are stated at acquisition cost and attributable expenses till put to use, net of
accumulated depreciation and accumulated impairment losses, if any.

B. Depreciation

Depreciation on fixed assets has been provided as per the rates specified in Part C of schedule Il to
the Companies Act, 2013.

Computer 3 Years Written Down Value
Office Equipment 5 Years Written Down Value
Furniture & Fixtures 10 Years Written Down Value
Motor Vehicle 8 Years Written Down Value
Plant & Machinery 15 Years Written Down Value
Intangible Assets 4 Years | Written Down Value
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2.4 Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition, construction or
production of qualifying assets, which are assets that necessarily take a substantial period of time
to get ready for their intended use or sale, are added to the cost of those assets, until such time as
the assets are substantially ready for their intended use or sale. All other borrowing costs are
recognized in Statement of Profit and Loss in the period in which they are incurred.

2.5 Inventories

Inventories are stated at lower of cost and net realizable value. Cost is determined using the
weighted average cost method. Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated costs of completion and the estimated costs necessary to
make the sale.

2.6 Employee Benefits

(i) Short Term Employee Benefits:

All employee benefits payable wholly within twelve months from the reporting date are
classified as short term employee benefits. Short term employee benefits, including
accumulated compensated absences, at the balance sheet date, are recognized as an expense
as per the Company’s scheme based on expected obligations on undiscounted basis.

(ii) Long Term Employee Benefits

The obligation for long term employee benefits is provided on the basis of valuation done by
Company's own Policy as at the Balance Sheet date.

A. Defined Contribution Plans:-

The state government provident fund scheme and employee state insurance scheme are
defined contribution plans. The contribution paid/payable under the scheme is charged to
Profit and loss during the period in which the employee renders the related service.

B. Defined Benefit Obligations:-

Gratuity is a defined benefit obligation. The present value of obligation under such defined
benefit obligations is determined based on company own policy i.e. on Accrual and
undiscounted basis as at the balance sheet date.

The company being a level-1 entity has followed policy in this regard which is not in
consonance with the requirement of AS-15. As per AS-15, all long term defined benefit
obligations should be recognized in the books by applying projected unit credit method.

2.7 Revenue Recognition

Sale of goods

Sales are recognized when the substantial risks and rewards of ownership in the goods are
transferred to the buyer as per the terms of the contract and are recognized net of rebates, sales
taxes and excise duties. g
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Other Income

Interest
Interest Income on fixed depositis recognized on time proportion basis.

Other

Other items of revenue are recognized in accordance with the Accounting Standards (AS-9) issued
by the Institute of Chartered Accountants of India. Accordingly, wherever there is uncertainty in the
ascertainment/realization of income, the same is not accounted for.

2.8 Foreign currency Transaction
Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the
date of the transaction.

Subsequent Recognition

As at the reporting date, foreign currency non-monetary items are reported using historical cost
denominated in a foreign currency reported using the exchange rate at the date of the transaction.
All non-monetary items which are carried at fair value or other similar valuation denominated in a
foreign currency are reported using the exchange rates that existed when the values were
determined.

All monetary assets and liabilities in foreign currency are restated at the end of accounting period.

A monetary asset or liability is termed as a long-term foreign currency monetary item, if the asset or
liability is expressed in a foreign currency and has a term of 12 months or more at the date of
origination of the asset or liability. The exchange fluctuations arising from translation of Long term
foreign currency monetary item related to fixed assets has been accounted for as per Para-46A of

AS-11. The exchange fluctuations from other long term foreign currency monetary item will be
transferred to foreign currency monetary item translation difference account.

Exchange differences on restatement of short term foreign currency monetary items are transferred
to the Statement of Profit and Loss.

2.9 Taxes on Income

Provision for current tax is determined on the income for the year chargeable to tax as per the
provisions of Income Tax Act, 1961.

Provision for deferred tax is recognized on timing differences arising between the taxable incomes
and accounting income for the year and quantified using the tax rates and law enacted or
substantially enacted as on the Balance Sheet Date.

Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are
recognized if there is virtual certainty supported by convincing evidence that there will be sufficient
future taxable income available to realize such losses. Other Deferred tax assets are recognized, if
there is reasonable certainty that there will be sufficient future taxable income available to realize
such assets. ﬂ/
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2.10 Provisions and Contingent Liabilities

Provisions

Provisions are recognized when there is a present obligation as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation
and there is a substantial degree of the estimation of the amount of the obligation.

Provisions are measured at the best estimate of the expenditure required to settle the present
obligation at the Balance sheet date and are not discounted to its present value.

Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made, is termed as a contingent liability.

2.11 Earnings Per Share (EPS)

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period. Earnings considered in ascertaining the Company’s earnings per share is the net profit for
the period after deducting preference dividends and any attributable tax thereto for the period. The
weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares, which have changed the number of equity shares outstanding, without a corresponding
change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss
for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

2.12 Cash & Cash Equivalents

In the cash flow statement, cash & cash equivalents include cash in hand, term deposit with banks
and other short-term highly liquid investments with original maturities of three months or less.

2.13 Provisions and Contingent Liabilities

Provisions

Provisions are recognized when there is a present obligation as a result of a past event, itis probable
that an outflow of resources embodying economic benefits will be required to settle the obligation
and there is a substantial degree of the estimation of the amount of the obligation.

Provisions are measured at the best estimate of the expenditure required to settle the present
obligation at the Balance sheet date and are not discounted to its present value.

Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made, is termed as a contingent liability.

X
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2.13 Earnings per Share (EPS)

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period. Earnings considered in ascertaining the Company's earnings per share is the net profit for
the period after deducting preference dividends and any attributable tax thereto for the period. The
weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares, which have changed the number of equity shares outstanding, without a corresponding
change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss
for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

Notes to Accounts for the Year Ended March 3 1,2025

28. Auditors’ Remuneration

Amount in Hundreds

Statutory & Tax Audit fees 5,000.00 3,300.00
QOther Fees Nil Nil
Reimbursement of Expenses Nil Nil

29. Deferred Tax

Provision for deferred tax is recognized on timing differences arising between the taxable
incomes and accounting income for the year and quantified using the tax rates and law enacted
or substantially enacted as on the Balance Sheet Date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are
recognized for all timing differences only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realized. In situations where the company has unabsorbed depreciation or carry forward tax
losses, all deferred tax assets are recognized only if there is virtual certainty supported by
convincing evidence that they can be realized against future taxable profits.

At each balance sheet date the Company re-assesses unrecognized deferred tax assets. It
recognizes unrecognized deferred tax assets to the extent that it has become reasonably certain
or virtually certain, as the case may be that sufficient future taxable income will be available
against which such deferred tax assets can be realized.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred tax assets and deferred tax
liabilities relate to the same taxable entity and the same taxation authority.

Amount in Hundreds)

Particulars As at As at
| 31.03.2025 31.03.2024

8,039.93 (A) 2,952.48 (A)

Opening balance

(B) Deferred Tax Asset created on account of | 2,260.40 (A) 5,087.45 (A)
Depreciation/Business Loss )

(9] Net Deferred Tax Assets/( Liability) 10,300.33 (A) 8,039.93 (A)

L~



MAHARAJA & SPEEDEX INDIA PVT. LTD.
KH NO. 53/27, G. T. Karnal Road, Village Alipur, New Delhi-110036
CIN : U28997DL2006PTC146383
E-mail : accounts@speedexind.com & Contact No.- 9811025877

| 1 |
30. The related party disclosures as per Accounting Standard -18 are as under

Directors
Mr. Rakesh Kumar Aggarwal
Mrs. Kusum Aggarwal
Mr. Akash Aggarwal
Mr. Rohit Garg

Key Management Personnel
Mr. Rakesh Kumar Aggarwal
Mrs Kusum Aggarwal
Mr. Akash Aggarwal
Mr. Rohit Garg

Relative of Directors
Mr. Ankit Bansal
Mrs. Versha Aggarwal

Subsidiary Companies
M/s. Dewdrop Bottles Pvt. Ltd.
M/s. Gulika Apparel Pvt. Ltd.

Disclosure of transactions between the company and related parties during the year and
outstanding balances as on March 31, 2025 are as below:-
Amount in Hundreds

0

Interest on Unsecured Loan Paid
Akash Aggarwal 3,153.53 1602.08
Akash Aggarwal HUF 738.73
Kusum Aggarwal 1,006.03 23.67
Rakesh Kumar Aggarwal 710.47 1,941.37
Versha Aggarwal 2,670.57 1,782.90
Rohit Garg 30,151,.02 37,369.31
Rohit Garg HUF 600.00 1,500.00
Remuneration Paid
Akash Aggarwal 30,000.00 18,000.00
Kusum Aggarwal 15,000.00 9,000.00
Rakesh Kumar Aggarwal 18,000.00 12,000.00
Rohit Garg 10,800.00 10,800.00
Versha Aggarwal 24,000.00 15,600.00
Loan Taken
Akash Aggarwal 84,000.00 10,000.00
Akash Aggarwal HUF 6,000.00 9,000.00
Kusum Aggarwal 32,000.00 15,000.00
Rakesh Kumar Aggarwal 45,000.00 30,000.00
Rakesh Kumar Aggarwal HUF 758.50 6,000.00
| Versha Aggarwal 37,000.00 10,000.00
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Rohit Garg 0.00 330.00
Loan Repaid

Akash Aggarwal HUF 15,000.00 -
Akash Aggarwal 1,01,000.00 -
Kusum Aggarwal 38,000.00 9,000.00
Rakesh Kumar Aggarwal 45,000.00 30,000.00
Rakesh Kumar Aggarwal HUF 758.50 60,000.00
Versha Aggarwal 55,000.00 -
Rohit Garg 90,000.00 10,330.00
Purchases/Expenses

Dewdrop Bottles Pvt. Ltd. (Purchase) 39,93,191.39 20,67,266.38
Dewdrop Bottles Pvt. Ltd. (Job work Exp.) 2,812.71 -
Gulika Apparel Pvt. Ltd. (Rent Exp.) 5,400.00 -
Sales/Other Income

Dewdrop Bottles Pvt. Ltd. (Rental Income) 2,354.84 -
Dewdrop Bottles Pvt. Ltd. (Sale) 78,359.38 -
Dewdrop Bottles Pvt. Ltd. (Job work Income) 3,381.40 -
Gulika Apparel Pvt. Ltd. (Sale) 5,39,162.77 -

31. Expenditure in Foreign Currency on account of:
Amount in Hundreds

As at 31,03.2024

Nature of Expenses As at 31.03.2025

Outgo (CIF Value of Imports) 88765.00

32. Segment Information as per Accounting Standard -17
The nature, product, volume, and geographical area of business of the company is such that it
has been not been covered under business segment.

33. Trade Receivables, Trade Payables, Short Term and Long-Term Loans & Advances and
Current Asset and Liabilities are subject to confirmations.

34. Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will
be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The company does not recognize a contingent liability
but discloses its existence in the financial statements.

Amount in Hundreds

Income Tax | CIT Appeal | 68,471.60 2018-19
Department

CIT Appeal
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35. Necessary Confirmation letters have been sent to parties falling under accounts
receivables, trade payables short term and long-term current asset and liabilities, where
confirmations have not been received, it has been assumed that book figure is the correct

balance.

36. The company has not given any of its asset on lease however has taken all premises on
lease.

37. The company has not made any provision for impairment of assets during the year.

38. The figures of previous year have been rearranged/regrouped, wherever considered

necessary.

For APV AND ASSOCIATES For Maharaja & Speedex India
Private Limited

Chartered Accountants

Firm Registration Number: 0123143W

[Cuw'm p@gwd)
\] wb% : R keshﬁnar Kusum

CA. VIKESH BANSAL Aggarwal Aggarwal
Partner Director Director
Membership N0.096225 DIN:00437999 DIN:00438059

UDIN:- 25096225BM]JFXN9994
Place: New Delhi
Date: 10/09/2025

Mor= (e W

Akash Aggarwal 0 arg
(CEO) (CFO)
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(T In Hundreds)

Particulars

1st March 2025

31st March 2024

A, CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax

Add [ (Less) : Adjustment for

Depreciation and Amortisation

Interest paid

Appropriation from/transfer to reserve

Profit on sale of Fixed assets

Operating Profit before Working Capital Changes
Adjustment for:

(Increase) in Trade Receivables

(Increase) in Other Current Assets
(Increase)/Decrease in Inventory

{Increasa)/ Decrease in Short Term Loans & Advances
Increase/(Decrease) Short term barrowings
Increase/(Decrease) in Tade payables
Increase/(Decrease) in Current Liabilitles

Cashg d from Operati

Direct taxes Paid

Net Cash used In operating activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES:
Long term loans & advances

Purchaze of Fixed Asset

Sale of Fixed Asset

Purchase of Non-Current Investments

Net Cash used In Investing activities (8)

C. CASH FLOW FROM FINANCING ACTIVITIES:
Interest Paid

Changes in Long term loans

Proceeds from Issue of Equity share capital
Changes in Long term provisions

Met Cash generated from Financing activities (C)

Net Increase in Cash and Cash Equivalents [A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year
Net Increase in Cash and Cash Equivalents

Notes:

1. Cash & Cash Equivalent includes:
Cash in hand

Balance with Banks

Fixed Deposit with Bank

Total Cash & Cash Equivalent

38,621.88
135,068.32

-3,733.16

532,598.88

169,957.04

42,405.82
96,266.32
8331

-771,949.16
155,416.21
96,681.68
-235,702.89
116,527.58
66,774.14

702,555.92

-572,252.44

144,687.45

138,755.45

88,353.02
-111,237.60
-681,552.05
-110,015.31

830,497.89
-76,487.10
12,619.86

130,303.48
41,300.70

89,002.78

-6,400.51
-115,931.74
256,619.78
-204,000.00

283,442.90

-47,821.29

235,621.61
17,837.09

207,784.52

-168,209.91

-69,712.47

-268,209.91

(135,068.32)
-141,615.13
301,000.00

24,316.55

43,606.86

38,198.55
81,805.41
43,606.86

3,563.11
78,242.30

81,805.41

(96,266.32)
-19,907.86
202,457.90

86,283.72

25,858.20

12,340.35
38,198.55
25,858.20

9,892.94 |
28,305.61

38,198.55

For APY AND ASSOCIATES
Chartered Accountants
Firm Registration Number: 0123 143W

JeBor X

CA.VIEKSH BANSAL
Partner

Membership No.096225
UDIN

PLACE: DELHI

DATE: 10/09/2025

For Maharaja & Speedex India Private limited

!

Rakesh Kumar
Aggarwal
Director
DIN:00437999

Akash Aggarwal
(CEO)

Director
DIN:00438059




MAHARAJA & SPEEDEX INDIA PRIVATE LIMITED
(Formely Known as M/S Maharaja Cookers Private Limited)
KH NO. 53/27, G. T. Karnal Road, Village Alipur, New Delhi-110036
CIN : U28997DL2006PTC146383
BALANCE SHEET as at 31st March, 2025

(X In Hundreds)

Particulars Note No. 31st March, 2025 31st March, 2024
I. |EQUITY AND LIABILITIES
1{Shareholders’ Funds
(a) Share Capital 2 1,074.00 1,031.00
(b) Reserves and Surplus 3 1,204,100.05 505,784.77
(c) Money received against share warrants
2|Share application money pending allotment
3|Non-Current Liabilitics
(a) Long-Term Borrowings 4 336,957 68 478,572.81
(b) Deferred Tax Liabilities (Net)
4|Current Liabilities
(a) Short-Term Borrowings 5 887,758.61 1,123,461 .50
(b) Trade Payables 6 585,558.40 469,030.82
(c) Other Current Liabilities 7 139,511.75 72,737.61
(d) Short Term Provision 8 137,501 01 41,300 70
TOTAL 3,292,461.50 2,691,919.21
Il. |ASSETS
1|Non-Current Assets
(a) Property, Plant & Equipment and Intangible Assects |
(i) Property, Plant and Equipment 9 228,638.57 403,990.36
(ii) Intangible assets 9 61514 84009
(b) Non Current Investment 10 204,000 00 5
(¢) Deferred Tax Asset (Net) 11 10,300.33 8,03993
(d) Long term loans and advances 12 16,200.51 9.800.00
(e) Other Non-current Assets
2|Current assets
(a) Inventories 13 1,149,351 98 1,246,033 .66
(b) Trade receivables 14 1,463,342.54 691,393.38
(c) Cash and Bank Balances 15 81,805 41 38,198.55
(d) Short-Term Loans and Advances 12 - -
(e)  Other Current assets 16 138,207 03 293,623 24
TOTAL 3,292,461.50 2,691,919.21
Significant accounting policies 1

Notes on Financial Statements
As per our report of even date

For APV AND ASSOCIATES
Chartered Accountants

Firm chiszZ]]ﬂW

CA.VIEKSH BANSAL
Partner ;
Membership No.096225
UDIN:

PLACE: DELHI

DATE: 10/09/2025

For Maharaja & Speedex India Private limited

(‘(uu-m(l%guml

Rakesh Kumar Aggarwal Kusum Aggarwal

Director Director
DIN:00437999 DIN:00438059

o7 /
Akash Aggarwal s
(CEQ) (CFO)




MAHARAJA & SPEEDEX INDIA PRIVATE LIMITED

(Formely Known as M/S Maharaja Cookers Private Limited)
KH NO. 53/27, G. T. Karnal Road, Village Alipur, New Delhi-110036
CIN : U28997DL2006PTC146383
Statement of Profit & Loss

for the period ended 31st March, 2025

(X In Hundreds)

Particulars Note No. 31st March 2025 31st March 2024 ‘
I. Revenue from Operations 17 7,469,920.47 6,128.713.50
I1. Other Income 18 9.615.97 12,140.55 |
i
| M. |Total Revenue (I+1I) 7,479,536.43 0,140,854.05 |
i IV.  |Expenses:
Purchase of Stock-in-Trade 19 6,045,095.72 6,036,729.48
Changes in inventories of finished goods 20 96,681.68 -681,552.05
Employee Benefits Expenses 21 149,316.25 117,945.59
Financial Costs 22 138,100.73 99,950.26
Depreciation and Amortisation Expenses 23 38,621.88 4240582
Other Expenses 24 479,121.29 380.687.50
Total Expenses 6,946,937.55 5,996,166.60
V. Profit before exceptional and extraordinary items and tax (ITI-1V) 532,598.88 144,687 45
VL |Exceptional ltems
VII. |Profit before extraordinary items and tax (V - VI) 532,598.88 144,687.45
| VI |Extraordinary ltems |
IX. |Profit before tax (VII- VIII) 532,598.88 144,687.45
X. |Tax Expense: 25
(1) Current tax 137,501.02 41,300.70
(2) Deferred tax expense/(credit) -2,260.40 -5,087.45
(3) Short/(Excess) Provision for Earlier Years
XI1. |Profit (Loss) for the period from continuing operations (VII-VIII) 397,358.26 108,474.20
XII. |Profit carried forward to Balance Sheet 397,358.26 108.474.20
XIII. |Earnings Per Equity Share:
(1) Basic 26 3,699.80 1,052.13
(2) Diluted 26 3.699.80 1.052.13
|Face Value of Rs. 10/- each]

Notes on Financial Statements
As per our report of even date

For APV AND ASSOCIATES

Chartered A‘Z‘fy

CA. \’ILKSII BANSAL
Partner
Membership No.096225
UDIN:

PLACE: DELHI
DATE: 10/09/2025

For Maharaja & Speedex India Private limited

Kusum Aggarwal
Director
DIN:00438059

Rakesh Kumar Aggarwal

Director
DIN:00437999

Alkas I@nml

(CEO)
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N.“' Notes on Financlal Statements for the year ended 31st March, 2025

No.
2 Share Capital - {XIn Hundreds)
. Av at STat March, 307 I YT TE V7Y% 1Y B
< = Number Amount () Number Amount (Re)
Authorived Share Capital
Equity Shares of Ra. 10/~ each 1.004.00 10.000.00 £00.00 5.,000.00
Issued Share Capital
Equity Shares of R [0V- each. 107.40 1.074.00 103.10 1,031.00
Subscribed & Paid up Share Capital
Equity Shares of Rs. 10/- each fully paid 107.40 1.074.00 10310 1,031.00
Total 107.40 1.074.00 ].PE' I&l.u
3.0 _Lhe reconciliation of the numbsr of Shares outstanding Iy set out below;
Particulars As at 313t March, 2028 Ax at 31 March, 2024
Equlty Shares : Number Amount (Rs) Number Amount (Rs)
Shares outstanding at the beginning of the vear 103 10 1.031 .00 100.00 1,000 00
Shares Issued ducing the vear 430 43 00 EN (1] 3100
Shares bought back during the vear -
Shares outstanding at the ead of the year 107.40 1.074.00 103.10 1.031.00
11 The of Shareholders re than £% Shares
3 As at 315t March, 2025 As at 31 March, 2024
1 Sharebold e O ey e ]
[ RoafSharebeid | Svofliailing | o afSlarmbeld | sboffiing
Aakash Agmreal 178,00 20,38 2.500.00 2428
Hakesh Kumar Agmrwal 658 00 2578 §,000 00 4850
Ankit Dlansal I, - 3137.00 12.00 A 5
Ciosurav Tulsian $93.00 578 - -
Rohit Garg 1,856 00 15.00 - -
Kusum Agmmual 193 00 181 2,100.00 20.37
2.3 [ The compasy has oaly Ohie ¢laws of equiry shares at a face value of Rs 10 per share. Each sharcholder i elibl le for one vote per share. ]
3 Reserves & Surplus T 1a Hundreds)
As at st March, 2025 | Asat 31 March, 2024
Particulars
_Ks, Ry,
Surplus ia the Statement of Profit & Loss
Openiag balance 303358790 1,94.800.36
(#) Net Profit for the current year 3,97,358.26 1,08474.20
(+) Ocher Adpustments - §131
Net .\l.I'EIIu in§ of Profit & Loss 7.00,716.15 J,Hleﬁﬂ
Securities Premium Account
Opening Balance 2,02,426.90 3,02,426.90
Received during the year 3,00,957.00 -
Closing Balance £,01.383.90 2,02,426.90
Total 12,04,100.05 S05,784.77 |

4 _Long Term Borrowings

As ot 3051 March, 2022 | As at 31 March, 2024

Particulars
Rs. Rs.
Unsecured
Directer
Rohit Garg 33055272 42244214
Ankash Aggarwal GT71.68 1745774
Kusum Aggarwal - 6,021.30
Rakesh Kumar Agguwal 4438 -
From Relative of Director
Rohit Garg (HUF) 5,135.00 513500
Versha Agaarwal 461.59
AMAE:\'HHHI'FI 9231
i — Total 3.56,957.68
5§ Short Term Borrowingy
fh S As a1 315t March, 2025 | As at 31 March, 2024
Working Capital Limits
Banks
Secured
ICICI Bank A'c 0020 SOD (Stocks. Book Debrs)* 8,87.758.61 11,23461.50
*Secured By-

Primary security-Hypothication of the entire curvent

assery and compuier systems and other arsets of

the company.

Collateral-

3. Immovable property of Director - B-120 First Floor Ashok Vihar Phave-! New Delhi-110052
4. Fixed Deposit

3. Hypothecation of movable fixed assers

Guraniees- Personal Gurantee of the Directors,

Total B.87.758.61 11,23.461.50




6 _Trade Pavables

(2 In Hundreds
As at Mst March, 2025

Asat M March, 2024
Rs. Hs.
Sundry Creditors
i 385,558,490 469,030 82
| I Total

Trude Pavables agpeing sehedule: As at 315 March, 2025
Particulars

58.40 469,030.82

f payment _|
Less than | vear h Total
|
(1) MSML | | .
(i) Others | SK2.587 6 1,980 00 1,045 - SN8558 40
Trade Payables a schoduler Asat 30t March, 2024
F: Particulars Outstanding for fulkm Ing periods from due date of pavment
Less than | vear 1-2yeans 2-J vean Total
| |
1) MSME | | -
(1) Others [ 466 06501 | 258578 | 46903052
7" Other Current Liabilities

Particulars

|
Advances lrom Customers
Audit Fees Payable

| Statutory Ducs

| Employee Benefit Expense Payable

{Other Expense Payable

B Short Term Provision

Particular

21,09, |
128501
11098 25 |
I5SRK292 | 24787 60
N | a7 20

Tax Provision

Current Tax
Provision for Income pax

! As ot 315t March, 2015 | As a1 31 March, 2024

137,501 m—‘ 41300 76
Total 137,501.01 I
16 _Non Current Investment
As at Asat
Particulnrs 35t March 2025 315t Mareh 2024
Investment in fully paid up Equity Instruments
In subsidiaries
500,000 sharcs of INR 30 cach fully paid up (Face Value per share INR 10) in
Dewdrops Bottles Private limited 150,000 -
10.000 shares of INR 540 cach fully paid up (Face Value per share INR 10) in
Gulika Apparel Privaie Limuted 54,000 .
Total 204,000 l
Defered Tax Assets
As a1t Mst March, 2025 | A5 a1 31 March, 2024
Particular
Defered Tax Assets
Empiovee Benefits 227540
Property, Plant and E nent 7722 8,764 47
Total i 10,300 33 8.030.03 |
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127 Loans and Advances

15

(2 In Hendreds)
Long Term Short Term |
= g e e o]
Lanticutars Asat 315t March, 2025 [ As at 31 March, 2024 | As at 31st March, 2028 | As at 31 March, 2024 |
1
R Hs. Rs. Hs.
a) Other Loans and Advances
Secunity Deposits
Aryan Aggarwal Renl Security pELUEL ] 243750
Hardik Agyarwal Rent Secuniny 255938 243750
Tanishk Aggarwal Renl Security 511875 487500 |
Rajeey Rent Security 2956 50 F
Rajesh Remt Secury 2,956 50 |
Internet Security 5000 50 (0 |
16,200 51 9800 01 -]
—
i Total 1620051 | 9,800.00 P | ]
13 Inventaries
- As at J1st March, 2025 | As at 31 March, 2024
[Particulars
Rs. Rs.
Inventories
Frmshed Goods 1449351 vy L240.043 0
5 1.149.352 1.246,034

Trade Recenvables

Eacticulars

As at 318t March, 2028

As at 31 March, 2024

Rs.

Hs.

Trade Receivables outstanding
Unsecured consadered good

1,463,342 54

691,393 3%

Total

1.463.342.54

691,391.38

Trade Receivables ageing schedule as at 315t Marc h, 2025

Particulars

Outstanding for followin

riods fram due date of payment

Less than 6 months 6 months -1 year 1-2 vears 2.3 vears Mare than 3 vears Total
1445736 592 0 93660182 BU399] ] 1463341 54
Outstanding for following periods fram due date of payment
Less than 6 months 6 months -1 vear 1-2years 2.3 years Mare than 3 years Total
653959 92 21199 §0 424376 790,11 0 691,393 38
1
Cash and Aank Balances
Noa-Current Current —|
Particulnry As nt 35t March, 2025 | Asat 31 March, 2024 | As at 3150 March, 2025 | As at 31 March, 2004
Rs. Rs. Rs. Rs. —
1. Cash and Cash Equivalents |
Bank Balance ‘
Kotak Mahincdra Hank 46127 46127 |
ICICT Bank Ade 6145 77,229.40 27,528.09 |
ICICT Hank Ade 59951 55163 31565
Cash Balance 3856311 Y.R92 44
Total 150841 3519855
Other Current Assets
As at 315t March, 2025 | As at 31 March, 2024
Particulars
Rs. Rs.
Advance 1o Vendor 090, 00 11001526 |
Advance tax 132,500,00 362, (00040
TDS Recevable 2,774.90 4,372 k0
Prepaid Expense 168272 503 88
GST C/F . 14273130 |
Stall Advances 25942 S
Tatal 138,207.04 293,613.14 1
— S




Notes on Financial Statements for the year ended 31st March, 2025

No.
(% In Hundreds)
For the period ended 31st For the period ended 315t
17 Revenue from Operation March, 2025 March, 2024
Rs. Rs.
(A) Sales of Goods Traded

Sales Income 7,460,820 47 6,128,713.50
Total (A) 7,469,920,47 6,128,713.50
Total (A) 7,469,920,47 6,128,713.50

19

20

2]

Other Income

For the period ended 31st
March, 2025

For the period ended 31st
March, 2024

Profit on Sale of Fixed Asset

3,733.26 2,175.89
Machine Rem 2,354.84
Exchange fluctuation 15770 -
Sundry Balance w/o . 221529
MSME Subsidy - 1,207.80
Discount Received 22238 384.31
Freight 1,725.75 86160
Counier Charges 1.033.24 1,577.10
Job Work Income - §01.75
Misc Income 38880 2717.01
Total 9,615.97 12,140.55 |
_— To
Purchase of Stock-in-Trade
Particular 31-03-25 31-03-24
|Purchase of Finished Goods €.045.08572 6.038,720.48
Total 6,045,095,72 6,036,729.48
For the period ended 315t For the period ended 315¢
Change In Inventories of Finished Goods, Work in Progress and Stock In March, 2025 March, 2024
Trade
Rs. Hs.
Opening Stock of Finished Goods 1,248,033.00 584,481,681
Closing Stock of Finished Goods 1,149,351,08 1,248,033,66
Total Decrease / (Inc rease) 96,681.68 -681,552,05
For the period ended 315t For the period ended 315t
Employees Benefits March, 2025 March, 2024
e _Rs. — R
|Salaries Expenses 121,389 89 92,519,206
Wages 1554125 10,088 89
Gratuity Expense 8,143.28 9,040,37
EPF employee share 1,804.27 1,280.51
ESI employee share 505.18 327.98
Staff Welfare Expenses 1.832.30 4,708 60
Total 149,316.25 | 117,945.59

¥




(T In Hundreds)

For the period ended 31s¢

For the period ended 315t |

Finance Cost March, 2025 March, 2024
ST = 5 —
Bank / Financial Charges 208.17 584.43
Bank Interest 96,037.97 52,811.48
Processing Expense 282424 3,089.51
Interest on Unsecured Loan 39,030.35 43,354.84
Total 138,100,73 99,950,26
[ For the period ended 315t Far the period ended 31st
Depreciation and Amortisation expenses March, 2025 March, 2024
Rs. Rs.
Depreciation Tangible Assets 38,261.92 42,039.26
|Depreciation Inangible Assets 350.95 366.56
Total 38,621.88 42,405.82
For the period ended 315t For the period ended 315t
Other Expenses March, 2025 March, 2024
(A) Direct Expenses T
Job Work Charges 75,354.81 57.017.35
Colour Expense 16,505.00 16,743.90
Electricity & Water Expenses 10.671.09 7.58461
Stock Insurance Charges 44178 930.24
Generator Expense 1,300.00 1.200.00
Total (A) 104,272.68 83,476.10
(B) Administration Expenses
Postage and Courier Charges 2,082.08 421099
Salary to Director 73,800.00 49,600,00
Petrol Expense 2,394.30 5,151.27
Audit Fees 5,000.00 3,300.00
Bad debis 1,980.55 -
Business Promotion Expenses 20,861.58 2873572
Commision Paid 416.04 10,369.03
Conveyance Expense 2,984.15 4,946.21
Car repair Expense 544,38 .
Loading and Unloading charges 10,134.01 10,844,309
Accounting Expense 2,400,00 1.950.00
Discount Expense 7,208,358 1,478.40
Scheme Discount 30,457.34 19,857 50
Donation and CSR Expense 250.00 500.00
Interest on TDS - 7.00
Intemet Charges 454.00 84083
Car Insurance Charges 322.18 548.62
Computer Repair Expense 395.34 297.32
Misc Expenses 1,683.28 620.33
Printing and Stationery 19,226.85 26,208,186
Legal and Professional Charges 1,234.00 2233.03
Membership & Subscription fee 24,850,00 .
Rent Expenses B81,080.75 60,800.00
Travelling Expenses 18,777.78 11,081 .45
Office Expense 0.517.87 505327
Repair & Maintenance Expenscs 3,001.88 7.546.80
Event Expense 33559 1.197.00
Guard Expense 5,528.75 3,600.00
GST on RCM Expense 1,542 52 1,582 09
Total (B) 329,513.04 260,640.51 |
(C) Selling Expenses
Advertisement & Publicity 10,354 77 1,550.24
Packing Charges 314470 2,756.91
Freight Charges 31,838 01 32,263.74
Total (C) 45,335.57 36,570,589
Total (A+B+C) 479,121.29 m.as'ﬁ
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(2 In Hundreds)

For the period ended 31st For the period ended 31st
25 Tax Expense March, 2025 March, 2024
Current Tax
Provision for current year tax liability 137,501.02 41,300.70
137,501.02 41,300.70
Deferred Tax (liability) / nsset
Deferred Tax Asset -2,260.40 +5,087 45
135,240.62 36,213.25
For the period ended 31st For the period ended 31st “
26 March, 2025 March, 2024
Earning per Share
1)Net Profit as per Profit & Loss Acount attributable 397,358.26 108,474.20
to Equity share holders
i) Average number of equity shares used as denominator 107.40 103.10 r
for caleulating Basic EPS
iii) Weighted Average number of equity shares used as denominator 107.40 103.10
for caleulating Diluted EPS (See Note below)
v) Basic EPS (INR) 3,699.80 1,052.13
iv) Diluted EPS (INR) 3,699.80 1,052.13
) Face value per equity share (INR) 10 10
) Paid up Value of Class of Equity Share 10 10
27 Reconcilintion of quarterly bank return for working capital
Oir Particulars Amount as per
Fi 18 Stock Stat t Amount of Difference
Q4 |Inventory (Including WIP) 1.149.351.98 1,149,272 66 -79.32
Sundry Debtors 1,374,230 85 1,122,508.14 -251,722.71
Sundry Creditors 584,568.40 580,976.79 -3.591.61
03 Inventory (Including WIP) 1,251,016.08 1,254,219.47 3,203.39
Sundry Debtors 1,321,125.77 1,318,316 77 -2.809.00
Sundry Creditors 468,943.58 468,993.64 50 06
Q2 Inventory (Including WIP) 998,173 31 1,008,702.61 10,529.30
Sundry Debtors 1,053,114 31 1,050,487.36 -2,626.95
Sundry Credi 728,948 51 728,788.95 -159.56
Ql Inventory (Including WIP) 931,753.72 948,072.18 16,318.46
Sundry Debtors 1,039,587.69 1,036,055.74 -353195
Sundry Creditors 473,393.50 473,318.50 -75.00
The Bank retumn were prepared and filed before the before the letion of Financial Closure activities including A ing Standard Ad reclassification, set-off

as applicable, which lead to these differences between Financial Statements and Bank returns based on Provisional books of accounts.

Notes on Financial Statements

As per our report of even date

For APV AND ASSOCIATES
Chartered Accountants
Firm Registration Number: 0123143

CA.VIEKSH BANSAL g
Partner

Membership No.096225

UDIN

PLACE: DELHI

DATE: 02/09/2025

For Maharaja & Speedex India Private limited

\w Kenam Aageuuaed

akesh Kumar Aggarwal Kusum Aggarwal
Director
DIN:00438059

Director
DIN:00437999
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Current Liabilities

1,145,351,58 1,245,013.66 | Creditors for goods and
Earviems

1,453,342.54
B1,805,41

Provision for taxation
293,620.24 |Unclalmed Divdana
Any other current labiities

138,207.03

2.832,706.96 2,260,240.0)

Sharehoider's Equity

2 Debt Equity Ratio | Total Liabilities
1602,034.31 |Total Sharencizers Eguity

| Tetal Outside Liabiites 1.224.716.29

2 |n-ur- on Equity Ratie | *°F for the perica

Nt Profit after tases -
Mnmﬂlvm[dwj

4 |:mmrnmomm 08t 0f Gacds sold

(anSMfﬁtum]
- Clasing Stock

6,141,777.40

5,355,177.43 |(Opening Stock + Closing
Stoekii?

5 |Trade Recelvables
Turnover Ratlo

Het Credit Sales
Cradit Sales

Average Trade Recelvaties

6,128,712.50 (Baglnning Trace Recaivaties
+ Ending Trage Receivables) /
2

7,469,920.47

Average Trade Payables

6,036,729.48 |{Baginning Trace Fayables +
Fnding Trade Favanies) / 2

Trade Payables Turnover Total Purchases
Ratio
Annual Net Credit Purchases

6,045,095.72

|
= o Capltal Tunover et Sales
|Ratio

Average Working Capital

6,128,715 |Current Asvets - Currant
Liasilities

7,459,920,47

I

L] Net Profit Ratio Net Profit Net Sales
Profit Afver Tax 357,158.2¢ 108,474.20 'Sales
| o [meturn on capital (1133 Capital Employed *
emoloved

| Profit before Interest ang
Tanes

670,491 44 244,060.28 [Caginal Employed s Tangils Net

Worth + Total Debt + Deferred Tax
| Liabiliey

10 Return on Investment |Return/Profit/ Earn, 10847420 Investment ==
|

'hmllnmhrumnhuuuﬂﬂuuum

Totsl Assets - Currant Labiites
RlnmuoWan&m
Equity + Long Term Datt

"= RO!as per GN
ROt = -
{MVITO) + Sum [W(K) * C{r))}

wherw, T1 = End of time perod

M= Baginning of ma perica

!-Sucnl!:amr-ngbmuﬂhwl‘n

MV[T1) = Marcet Value at TL

MV(TD) = Market Valive at TO

m)-mm,mwm“mmm-

wm-wuimnrmmmnmn[u.wwmmnuun«m-jonmnzuuma[n-nm
Comoanses may provide RO secarately for each asset class (e.g., squity, fixed incoma, maney market, ete.).

34-Mar- 25

‘2,419,550.01

585.558.40
B87,758.61

137,501.0¢

139,511.75 J
1,730,029.77 |

1,205,174.05 i

1197,692.02 |

1,077,367.9¢6 J

527,234 61 l

1,082,377.19
|

2.419,35001

469,030.82
1,123,461.50

41,300.70 |

2700 |
1,7086,530.863 |
|

506,015,77 |

|

351,308.07 |

|

735,569,890

905,257.64

507,274.37 '

2,718.20
6,120,713.50

2,100.810.18 l

162

|
.02 |

.48

.13

318 |

on |

5.92 |
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